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Will  Reopen  Gi"9«» 

Sod.  Sulphite  Oriental  Twist 

Plant  in  Sask.  _  _  ..k  1. 

(Special  to  The  Financial  Timas)  I  1^  ^^1  I 

REGINA— An  important  indus-  *  # 

trial  development  in  south  central  - 

iTite  Chioese.  Fatalism  Duplicated  in 
Sudden  Switch;  Further  Cut  Coming? 

opric  will  be  reopened  after  a 

suspension  of  several  years.  ALFRED  W.  GINGELL 

The  Crown  corporation  has  (London  Corraspondant  of  tha  Financial  Timas) 

spent  $250,000  in  a  remodelling  LONDON  —  (by  mail)  —  Has  any  reader  of  the 

progratn,  said  Hon.  J.  H.  Brockel- gyer  driven  a  motor  car  in  the  Far 
bank,  chairman  ot  the  board  and  East?  If  he  has  he  will  know  of  the  too  often  fatal 

Minister  of  Mineral  Resources,  in  habit  of  the  Chinese  which  is  to  stand  on  the  pave- 

making  the  announcennent  of  the  j^^gnt  while  the  surge  of  traffic  sweeps  past  before 

j  .K  .  summoning  up  courage  to  take  the  plunge.  Then  with 
Mr.  Br^kelbank  explained  that  gygg  ^^ut  and  ignoring  traffic  signals,  one  dashes  to 
the  market  for  s(^ium  sulphate  ^he  other  side  of  the  road  accompanied  by  the  noise 
common  industrial  and  commer-  screeching  brakes  and  volleys  of  oaths  from  the 
cial  salt)  has  improved  greatly,  drivers. 

and  sales  have  increased  to  the  j  un^jerstand  it,  the  theorv  of  the  devout  Budd- 

extent  that  the  cor^ration  s  mam  Confucian  is  that  one’s  life  is  at  all  times  in 

ex  raction  plant  at  Chaplin  can- ^^^g 

f"*!!  self-preservation  would  be  an  impious  and  presump- 

felt  that  If  the  Chaplin  plant  was  meriting  swift  punishment.  ^ 

pushed  any  fur  her  It  would  have  „  ^  - - 

its  potential  life  shortened,  with  .  .  j  t-  '■ 

adverse  economic  results  for  n,,  reason^  actuated  our  in-.s.ve  form  of  borrowing.  Never- 
community  around  it.  if""'"'  "“‘horit.es,  who.  af  erl.heless  industry  will  be  relieved 

More  than  half  the  cost  of  thel^'’"'^.?''"®  ""  "l"  interest  rates  are  returning 

rehabilitation  at  Bishopric  is  the  ""  P'i'nS‘’d  to  normal,  although  progress  is 

cost  of  installing  a  natural  gas'"*"  "ildly  high  interest  rates  at  painfully  slow, 

pipe  line  from  the  main  line  of  «  «  .ff  =  equally 

Saskatchewan  Power  Corporation,  suddenly,  without  even  looking  « 

which  runs  a  few  miles  from  the  ,  seriously,  the  gold  fig- 

wnicn  runs  a  tew  miles  trom  nc  direction  “'■es  for  October,  published  last 

plant  site.  Experience  with  the  reverse  airecuon.  *  .u  -u  . 

use  of  natural  gas  in  the  Chaplin  .  ^a^t  week’s  cut  to  6  per  cent  f  throughout 

plant  convinced  the  Government  the  bank  rate,  after  the  re-  >  a*)  "s*  ac  ing 

that  this  would  be  the  most  suit-  duction  from  7  per  cent  to  6',  as  a  magnet  for  funds  from 

able  fuel  at  the  Bishopric  plant. jper  cent  a  month  ago.  provides  abroad.  The  sterling  area  s  gold 

The  rest  of  the  cost  involved  the  a  case  in  point.  There  was  no, and  enrrency  reserves  fell  by 
construction  of  two  new  storage  reason  why  the  reduction  should  m  £1.261m.,  but  this  was 
bin  buildings,  resembling  grain  not  have  taken  place  a  week  ear-  fHer  special  payments  of  at 
elevator  annexes,  and  a  general  her,  when  the  attraction  of  “hot”  *®ast  £120m.  The  inflow,  in  fact, 
improvement  of  the  older  build-  money  was  already  proving  em-  "as  the  highest  for  any  month 
ings.  barrassing  and  incurring  Amer-  years. 

The  Bishopric  plant  was  built  in  ican  displeasure.  Instead,  we  ail-  It  had  been  widely  believed 
the ’forties  by  a  private  company,  nounced  that  we  would  repay  that  the  authorities  might  bring 
Natural  Sodium  Products  Limited.  £100  million  to  the  I.M.F.;  al-  the  rate  down  by  1  per  cent.  The 
This  company  was  bought  out  byjthough  this  long-term  loan  at  a  restraining  influence,  of  course, 
the  Crown  corporation  in  1955 1  nominal  rate  of  interest  cost  us  was  the  fear  that  a  cut  of  this 
[when  it  became  apparent  thatjijttle,  whereas  the  short  ■  term  size  would  create  the  impression 


.  •  C  I.  .9.insr;7t;Tk..  7;;^  mov. 

Fl0minq  raC6S  DltrlCUlt  Choice  long-term  v«ntoriM  *nd  bring  operatw 

^  .  n  J  I*  export  credits  financing  program  in  1959. 

In  Pursuing  Budget  Policy  jm  announcement  of  a  $14  •> 

_ '  million  order  for  70  diesel  loco-  Th*  Peic*  of  load  droppt 

The  accounting  of  the  October  operaUons  of  the™*','"*,'™"’  •»  ‘1'  ™ri.« 

foreign  exchange  stabilization  fund  was  not  entirely  Locomotive  Works.  , 

unexpected.  There  had  been  rumors,  dating  fi-om|  insurance  subsidy  bill  for  small  produ 

about  mid-October,  that  the  fund  was  accumulating  r""*’  making  the  order  pos-  surplus  by  bringing  into  th# 

American  dollars  at  a  rapid  din.  Even  so,  the  addi-j®''’'®  providing  $12,500,000  in  to  oporato  at  market  lovtis. 

}ion  of  $187  million  to  the  fund’s  holdings  during  the  Argentina,  repayable  ♦> 

month  was  a  distinct  shock  for  many,  'ihe  inevitable  ^  liali  .  A  serious  shortago  of  tin 

Question,  of  course,  was  how  long  the  government 

would  try  to  hold  the  dollar  to  a  discount.  At  almost!  ^io"ireal  Locomotive  is  also 

S200  million  a  month,  it  was  not  the  sort  of  expen- up  a  probable  firm  or-  Hesitanev  ov.r  intorn.ti 

diiurc  that  could  be  expected  to  be  kept  up. 

There  is  a  seasonal  considcra-v  I,"]'  ‘°?u  which.  Mexico  City  Talks  which  ar 

hprp  of  course  In  addition  seem  to  be  any  alternative,  at Argentine  sale,  will  problem,  and  on  Brazilian 
fion  here.  -  .  .  the  present  to  exoectine  to  do heavily  ont  long-term  ere-  severely  affecting  coffee. 

Jo  the  usual  commercial  and  ^  ®  °,dits.  City  talks,  which  said  new  n 

xrwtment  transactions,  this  timci^  ’  j  The  Export  Credits  Corp.  has  **•  •sfabl'shed,  caused  a  sligi 

flf  vear  secs  heavy  demand  fori  i?^  already  financed  a  $12  million 

^  J-  ,  A  in  pnmnipfp  crain'^  strength  in  bringing | paper  mill  for  Chile  and  has,  at  A  long-term  trade  agree 

Canadian  funds  to  complete  g  offerings  of  American  dol-ijast  account,  some  $255  million  fhena  cocoa,  combined  v 

transactions  before  the  ports  are  -.ars.  And  if  it  looks  as  if  the'jn  applications  for  credit  finan-  *„t‘'Tat®N.“w 
closed  for  the  winter.  The  govern-  dollar  will  continue  to  strengthen 'cing  under  study.  35,000  tons  in  the  first  yea 

inent.  in  normal  circumstances,  ticyoud  97  cents,  even  more,  Montreal  Locomotive  has  been  for  the  remainder  of  a  fiv#' 
could  hope  for  some  relief  from'-^"^®'''^^"  dollars  will  come  onto  aggressively  seeking  export  bus-  ❖ 

1  ihp<;p  wore  com-i"'"  I*’®'’’  holders  rush  incss  as  well  as  domestic.  It  bid  A  firmer  cash  market  b 

csthangc  c  exchange  them  for  Canadian  and  won,  against  intense  com-  futures  at  New  York  last  ws 

plelcd.  !  before  the  dollar  loses  all  of  its  [petition,  an  order  for  subway  "'••If  'f*  Chicago  grain  futui 

However,  the  manner  in  which  discount,  cars  for  Toronto.  ;  chHe^s''^  Germi 

(he  rate  had  been  acting  through'  One  source  of  relief  is  sug-|  The  latest  order  was,  like  the 

July  and  August  and  the  un-,2ested  by  the  possibility  of  a^carlier  Toronto  order,  the  result  Domestic  consumption  of 

f  .iixpi-p  viniilfl  American  interest  rates'of  close  industry  co-operation  of  l"g/  reflecting  an  improved 

settle  ques  ion  0  'which,  in  other  circumstances,  the  sort  which  is  expected  to  be  Phuric  acid  tonnage  shows  c< 

finally  be  held  will  have  ^  normally  be  expected  to  apparent  in  increasing  strength  * 

cr  postponed  much  of  the  usual  American  interest  in  Can- over  the  next  few  years.  Canadian  dollar  **in  1 

capital  movement  across  the  bor-  adian  securities.  Two  other  Canadian  firms  —  discount  of  a-'S  percent  as  of 

dcr.  As  the  rate  settles  anew,!  Trouble  is  that  a  rise  in  General  Electric  Co.  ... 

some  of  that  delayed  movement 'United  States  will  encourage  ex-!|:;^'^’  Dominion  Engineering  ji,,  quotation  for  gold  ba 
In,  b.  reused;  indeed,  every- Ipectalion  of  a  rise  in  Canada.j^”;,  “j  ..  ..  .1...  .n  Tn.,d.v  ... 

,  lu  t  firmc  fi-nm  nnw  on  iCuriously  enough,  the  bond-hold-!  .  •  i  •  ,  I 

I, me  ihe  rate  firms  bom  now  on..^^  ^  ,1,,  p„„c,pal  eqiiipmonts  sup.  IQ  —  D-....- 

there  are  bound  to  be  excessive  ,  J  D.V...  KOWC 

ellciinss  of  American  dollars,  between  Canadian  and  American ^  '"‘'l  ■  w  **  v 

p^oduction  ncccssary  forj^^  In 

Seasonal  Pattern  ra  cs.  particular  type  of  locomotive  I  ^  n  R 

The  point  here  is  that  seasonal  He  H  simply  assume  that  if  required.  Cll  I  I  1^ 

considerations  are  no  longer  pro-! rates  are  rising  in  the  United |  More  than  100  other  Canadian  (Special  to  Tt 


U.S.  steel  producers  boosted  their  output  last  week  after 
three  weeks  of  declines  caused  by  the  temporary  dip  in  ardors. 
Daspita  the  dip  in  the  second  half  of  October,  production  last 
month  was  9.1  million  tons,  tho  highest  for  any  month  this 
year.  After  January  1  o  sf^urgo  in  hedge  buying  is  expected  os 
steel  industries  begin  to  accumulate  inventories  as  protection 
against  a  strike.  This  move  could  add  10  million  tons  to  in¬ 
ventories  end  bring  operations  to  a  level  regarded  as  capacity 
in  1959. 

❖  ❖  ❖ 

The  price  of  load  dropped  to  an  ll-yeor  low  of  lOVi  cants 
a  pound  at  New  York  last  week,  under  pressure  from  weakened 
quotations  on  foreign  markets  and  slackened  domestic  demand. 
Lead's  position  was  also  weakened  with  the  signing  of  • 
subsidy  bill  for  small  producers,  which  added  to  the  present 
surplus  by  bringing  into  the  market  marginal  producars  unable 


A  serious  shortaga  of  tin  is  expected  early  next  year  unless 
the  United  States  Congress  releases  a  massive  stockpile  of  the 
metal. 

<• 

Hesitancy  over  international  coffee  talks  kept  futures  a 
limitedly  traded  market  last  week.  Attention  is  focused  on  the 
Mexico  City  Talks  which  art  vying  with  tha  over-production 
problem,  and  on  Brazilian  economic  difficulties  which  are 
severely  affecting  coffee.  Week-end  advices  from  tho  Mexico 
City  talks,  which  said  new  minimum  registration  prices  would 
be  established,  caused  a  slight  runup  on  late  buying. 

❖  ❖  ❖ 

A  long-term  trade  agreement  involving  Russian  purchase 
of  Ghana  cocoa,  combined  with  political  unrest  in  Ghana  and 
a  strong  London  market,  touched  off  general  buying  of  cocoa 
futures  at  New  York.  Russian  purchases  of  cocoa  will  be 
35,000  tons  in  the  first  year,  rising  to  60,000  tons  annually 
for  the  remainder  of  a  five-year  period. 

❖  ❖  ❖ 

A  firmer  cash  market  brought  buying  into  cottonseod  oil 
futures  at  New  York  last  week.  Buying  support  was  generally 
weak  in  Chicago  grain  futures.  Rye  continued  active  on  the 
possibility  that  West  Germany  may  make  more  large  pur¬ 
chases  . 

<’  <* 

Domestic  consumption  of  crude  sulphur  has  been  increas¬ 
ing,  reflecting  an  improved  rate  of  industrial  activity.  Sul¬ 
phuric  acid  tonnage  shews  continuing  improvement,  with  mere 
going  into  the  steel,  rayon  and  oil  industries. 

The  Canadian  dollar,  in  terms  of  the  LJ.S.  dollar,  was  at  o 
discount  of  3^#  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  tha  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36.20  -  36.45. 

B.C.  Power  May  Be 
Granted  Right  To  Sue 


London  Wat  Magnet 


rnnurirralinns  are  no  onger  pro-1  rates  are  rising  in  me  umiea  more  man  luu  oiner  v-anauian  (Soecial  to  The  Finanri«l  Tim.tl  ,  u  *  .u  .  . .  .  ■  u  ,  • 

fonsidcra  ions  are  ^  J  Canada  Hrms  will  secure  orders  forj  (Special  to  The  Financial  Times)  ,t  became  apparent  that  Huie.  whereas  the  short  -  term  size  would  create  the  impression 

viding  vabd  patterns.  The  capital  .  y  .  .  VANCOUVER  —  The  British.by  investment  houses  in. Canada  there  was  going  to  be  an  incrcas-  money  planted  on  us  by  the  for-  (hat  the  credit  squeeze  was  being 

movement  has  been  so  upset  thatjignoring  completely  the  efforts  whole  contract  will  prov- r government  after  all, land  overseas  regarding  the  at-  (Continued  on  page  10)  eigners  was  obviously  an  expen-  cased  in  spite  of  any  accompany- 

fcasonal  considerations  are  now  of  the  central  bank  to  preventive  I.SOO.OOO  man-hours  of  Cana-j"""^  ^  Howf^rjUtude  of  the  B.C.  government^ - ing  warnings  to  the  contrary. 


overshadowed  by  considerations  it.  jdian  employment, 

nf  where  the  rate  will  settle  and , 

“Lent  La,  H  „o  OuGbec  SoutH  SHoFe 

given  any  indication  of  its  ^  ^  •  I  ■ 

thoughts  on  the  matter.  Finance^  K rOSD0CtS  UriQniGIl 
Minister  Fleming  has  made  clear. |  ■  ■  w  ■  ■  Wi  ■ 

at  least,  that  a  97-per  cent  dollar]  - 


Corporation  to  prosecute  over  the  j  respecting  B.C.  Power  Corpora- 
B.C.  Electric  Co.  expropriation,  lion's  pica  for  the  right  to  take 
Several  days  ago  it  was  pretty!  the  matter  to  court,  there  has 
clearly  intimated  by  Premier  been  some  wonderment  here  as  to 
Bennett  that  the  government  fdt  why  the  government  chose  to 
B.C.  Power  shareholders  were  wait  until  so  late  to  contradict 


Oil  Output  Target 
To  Be  Exceeded 


Two  reductions  in  the  bank 
rate  within  four  weeks  naturally 
raise  the  question  w'hether  yet 
another  cut  is  on  the  way.  .As 
long  as  a  “turn”  can  be  made 
by  sending  covered  funds  across 
the  Atlantic  some  money  is 
bound  to  flow  in.  If  this  inflow 


thoughts  on  the  matter.  Finance,  KrinhtPn  being  fairly  compensated  and  that' the  prevailing  conviction  that  the  - - — — - TT""  the  Atlantic  some  money  is 

Minister  Fleming  has  made  clear.:  ■  l^liyillC;il  the  corporation  would  not  be^  fiat  had  already  been  rejected.  Spacal  to  Th.  Fmanc.l  Time.  bound  to  flow  in.  If  this  inflow 

at  least,  that  a  97-per  cent  dollar!  -  the  right  to  take  the  con-;it  is  considered  that  possibly  the  CALGARY  -  There  is  not  the  ally  appreciated  that  the  Govern- 

is  not  necessarily  what  he  has  in|  The  announcement  of  a  $20, real  and  skirting  the  Quebec  Na-  issue  to  court,^  but  now, continuing  and  rising  volume  of  slightest  doubt  now  that  Cana-  ment  did  not  set  a  specific  target  unp^^p^ed  funds  brought  in  to 

mind  and  while  this  would  bc;million  zinc  refinery  for  the  south  tural  Gas  franchise  area.  Attorney  General  R.  E.  Bonner  I  criticism  of  the  government’s  dian  oil  production  targets  as  set  for  next  year.  Its  only  man  ate  advantage  of  the  high  rates 

taken  to  mean  he’d  prefer  a  95-|shore  of  the  St.  Lawrence  River.!  The  area  is  already  well  servedi^^^®  ihandling  of  the  B.C.  Electric  take-  by  the  Dominion  Government  in  for  the  future  was  to  achieve  authorities  would  undouot- 

fcnt  dollar  it  can  also  be  now  opposite  .Montreal,  brings  to  morelby  electric  power,  offers  the  sup-  ^  bovver  Corporation  s  over  has  gradually  had  its  effect  its  national  oil  policy  declaration  production  averaging  800,000  bat-  again 

faken,  in  liew  of  the  cost,  toithan  $100  million  the  amount  of'port  of  a  rapidly  expanding  near- under  ,  most  carefu  and  that  the  terms  may  be  modi-  of  last  February  will  not  only  beTcls  per  day  in  1963.  The  pctrolc- 


mean  that  he’s  ready  to  let  the  capital  investment  being  under- 1 by  market  in  Montreal  and  is  geo- 1 by  senior  department, fied,  after  allp. 


. . . . .  _  _  . . .  ..  .  after  allp.  met  but  even  exceeded.  The ; urn  industry,  by  informal  thinking  [  the  trend  of  Indus- 

dollar  slide 'back'loward^s  plrit^  taken  ‘ for"  the'  area "in  °the  last 'g^aphlcally'as  dosc'To'the'Eu^o-  'Ld^e7'‘‘"\VheVThey "^aT^  Widespread  Censure  government  set  an  interim  target  along  parallel  company  ^®|["  he 
The  chances  are.  however,  that  four  months.  .pean  market  as  can  be  expected,  ^eaebed  a  decisl  I  wlll  maL'ti  Certainly  there  has  been  no  dis-  625  OOO  barrels  per  day  produc-  generatiy  come  ‘'l"  ^"Jpuf  prices  better  have  not  met 

fince  a  discounted  dollar  is  such  Inhial  undertakings  were  the|  No  Tolls  to  Pay  known,  but  probably  not  until  the  Pos'l'on  here  on  the  part  of  the ii?  m  Lcomnlished  bv  dividine  the"'**’  success,  the  gilt- 

t  central  factor  in  the  govern-  thermal  elretric  generating  i^antj  ggj^g  downstream  from  the  St.  Premier  returns  from  a  holiday‘'P**f®5fs  chiefly  concernetl  to  ac-  ”  target  into  two  eoual  stages  edged  market  has  been  consider- 

ntenfs  ■'expansionist-  economic  and  petrochemical  plant.  Seaway,  shippers  do  TnTa  Mornia  '  ’  jeepl  defeat  and  let  the  issue  die.  !>y  -"-ttle  margins.  Its  next  target  target  nto  two  equal  stages.  ^ 

policy.  Mr.  Fleming  will  keep  “'ere  tollowed  by  the  »«  m.Mion  „„  ,,3,  .,^,1  „g'A,torney.General  Bonner  defends  T  k'l- ‘"e 

pressing  for  a  discounted  doUar  a'amless  steel  strip  and  shect:pgg,ggg  jg|g„d  |,agg_  g„jgy  a  p^g^ig,.  said  was  that  he  consid-jll’e  »8  price  paid  In  the  exprop- average  ot  6M.OOO  barrels  P"  ™lely  the  half-way  mark  durin.,  p^^g 

for  some  time  yet.  •  i longer  navigation  season  and  have  ered  the  price  paid,  $38  pcri'’l^H®"  having  been  arrived  at  e  w  oe  year.  .  n  e  ec  i  is  ess  o  an  industrials,  there  is 

This  will  mean,  of  course,  that  With  the  refinery,  toUl  invest-ithe  benefits  of  a  deeper  channel,  share,  was  a  fair  price.  But  there  o"  ‘be  fairest  possible  basis-the  H  apparent  a  montn  effort  than  the  remarkable  push  ^  case  to  be  made  for  buy- 

fhe  government  must  be  pre-  ment  exceeds  $100  million  and'  These  factors  all  tend  to  make  has  been  no  decision  or  formal  value  on  an  open  ex- SsO-  ”^®  '®  ®  ijng  fixed  interest  securities  while 

pared  to  greatly  increase  its  "iU.  as  well,  bring  about  another  the  area  particularly  attractive  action  yet  on  the  part  of  the  change-what  a  willing  buyer  and  nations  for  October  oil  deliveries,  cause  both  the  volume  increasejf^py 
deficit  Mr  Fleming  had  fore- *20  million  or  so  in  ancillary  in- to  high  productivity  industries  cabinet.’’  j  a  willing  seller  would  arrive  at.  that  the  target  would  probably  be  and  the  percentage  gam 

cast  a  $980  million  cash  deficit,  d^stry.  either  feeding  off  the  based  on  natural  resources  which  In  view  of  all  the  protests  voic-  But  the  reported  opposition  of  topped.  'The  November  nomma-  much  le.ss.  In  volume  it  means  an . 

The  possibilities  are  now  that  it  present  projects  or  servicing  g^e  intended  to  supply  export  ed  not  only  by  stockholders,  but  (Continued  on  page  10)  tmns.  released  recently,  show  mcrease  of  on  y.77.0i-)0  barrels  per  Ueeiine  in  tquiKes 

vill  ^  ‘  jJ  .  hijhon  them.  markets  - - - - margin  of  excess  may  tie  day  instead  of  101,000.  This  year:  When  the  bank  rate  was  put  up 

e  c  oser  o  .a  i  south  shore  supporters  arej  »  6u  •  #  4u  fi  ^  I  a  a  3.250  barrels  per  day,  will  show  a  proportional  increase  to  its  crisis  level  of  7  per  cent 

t„c govj^Smi cL borrow ^tiS I SHS  for  StGel  Mill 

s^'ptSrwithiTw  N\oa\uea  p, .  ,:ro^o."Lr.hrhorL'U! 


who  added:  “When  they  have,  ”  ^  generally  come  up  with  the  inter-  oownward  and  attempts  to 

reached  a  decision  I  will  make  '‘I  ^  Ho"  by  the  end  of  June,  which  pretation  that  this  can  best  be!P“  P'‘'^«  ‘setter  have  not  met 

known,  but  probably  not  until  the;POS'lion  here  on  the  part  of  the  accomplished  by  dividing  the!"’!**’  .  success,  the  gilt- 


V  ill  be  closer  to  $1.5  billion.  Ibem.  markets.  , 

The  question  now  is  whether  The  south  shore  supporters  are,  circumstances,  the  $1 ' 

the  government  can  borrow  that  m^ns  conten  wi  '^jbiHion  estimate  over  the  next! 


much  more  without  bringing  up  if 


advance.  Estimates  of  $1  billion 


. .  “  “  •  in  investment  over  the  next  ten  •'"7”. - . .  -  -  _  _  I  incariy  lui.uoo  oarrcis  over  lasiioi  oniv  iz  per  cent,  or  one  iniro' 

interest  rates  in  the  process.  The  J  Ifar-fetched.  particularly  when  CL  year’s  average  of  542,298  barrels  less.  '  dustrial  ordinary  shares  was  as 

market,  at  mid-week,  showed  ^^^;;"^!development  0^  »  p  u  much  as  1'.  per  cent.  .Now  it  is 

sisns  of  scepticism.  With  a  new  ing  actively  promoted  by  the  pro-:  ^  ^  Big  jonly  about  half  this,  but  the  ad- 

government  issue  expected,  it  vinc.al  government.  of  an  integrated  thev  have  made  for  extending  strong  upward  trend  and  several  broad  field  of  interna-  justment  has  been  made  more  by 

"as  beginning  to  weaken  des-  ovneotation  ®'’°’‘®  '®  The  possibility  of  an  integrated  hey  have  made  ^  *  historic  marks  will  be  established  ‘lonal  relations,  there  is  an  imme-L  decline  in  equity  values  than 

pile  the  support  of  the  Bank  of  .  “  announcement  of  na  '”°®^  promising  area  in  the  pro-  steel  mill  for  the  (Quebec  south  their  hold  on  it.  according  to  the  latest  statisti-'s  expo.-t|by  a  ri.se  in  gilt-edged.  To  that 

Canada.  development  is  not  con- shore  area  is  rapidly  fading-it  P/>mary  capacity  has  been  into  export  markets  which|extent.  it  looks  as  though  the 

Rising  interest  rates,  of  course,  3^^  3^  g,gj,g  the  ®°'®'y  "ever  close  in  any  event  or  is  being  developed  at  both  demand.  Total  Canadian  'm-|firmness  of  gilt-edged  will  con- 

fire  as  self-defeating  for  a  dis- -j^acy  -  site  of  Expectation  of  new  newsprint —bul  ‘bis  doesn  t  mean  a  com- Hamilton  and  Sydney,  in  the  case  portant  achievement  of  1961  mifinue.  particularly  as  the  Gov- 

counted  as  is  the  extent  to  which  gj^ip  and  sheet  mills  and  expansion  of  existing  Ple‘e  abandonment  of  the  pro-  of  the  latter,  at  least,  with  the  scheduled  to  '’®®  rcstor3-|prnment  is  determined  to  pursue 

the  discount  is  increased.  The  j  .p^g^y  ,ig5  g^side  sorel.  mills  is  freely  voiced  although  ject.  intention  of  serving  a  rolling  mill  g„  barrels  per  day  in enlargement  of  the  big|the  credit  squeeze  and  is  only 

more  rates  rise,  the  more  foreign  cgrtier  Gas,  a  combination  of  there  has  not  yet  been  any  direct  What  is  now  expected  is  the*"  the  Montreal  area.  November  and  to  725,940  barrels  market  in  the  Pacific]  lowering  money  rates  because 

demand  for  Canadian  securities. Qas  gnd  St.  Maurice! confirmation  from  the  producers,  early  announcement  of  an  elec-  Dominion  Steel  and  Coal  w^s  December.  These  mark  the  -"^clbwcst  states  which  reached, the  amount  of  “hot”  money  com- 
The  larger  the  discount,  theiggs,  has  been  collecting  fran-l  There  is  also  talk  of  a  govern- tric-furnace  iron  ore  smelter  with  said  to  have  abandoned  the  roll- j,gg  a  high  level  during  the  Suez  ing  into  the  country  brings  a 
greater  the  foreign  demand  forlgj^jggg  through  the  area  and  nowiment  sponsored  shipyard  to  spe-  production  facilities  for  turning  *"2  mill  but  the  company  has  exceeded  700,000  barrels.  ‘^''‘®'®  1656-57  but  after-jnew  threat  to  sterling  with  the 

Canadian  assets.  has  enough  to  warrant  a  start  on'cialize  in  trawlers  whose  cost  is  out  such  simple  products  as  re-  "ever  confirmed  this.  It  has  been  significantly  also,  the  Decern-  '''®''‘'®  ^PP^  back  to  even  less  [danger  of  a  sudden  withdrawal 

Market  Gamble  an  estimated  $70  million  pipeline  substantially  reduced  by  govern-  inforcing  steel  for  highway  con-  keeping  a  tight  rein  on  public  her  forecast  is  higher  than  the  it  had  been  when  the  Trans^of  funds. 

What  Mr.  Fleming  appears  to 'net  work,  drawing  gas  from  Trans- j  ment  subsidies.  struction.  P*'®"°""c«ments  pending  some  in- interim  target  of  720.000  barrels  operations  in  However,  such  a  situation 


ten  years  doesn’t  appear  at  all 


Plans  for  Steel  Mill 


ZneWne  nnH  «  far  MnnV  solcly  to  it.  was  never  close,  in  any  event  or  is  oeing  oeveiopeo  at  .g^g-d  Total  Canadian  *m-!firmness  of  gilt-edged  will  con- 

i^ulh  Xre  as  TrieJ  !l  Se  of  Expectation  of  ne«  newsprint -Kft  It'*  '’’"ff  production  of  crude  nil  and  na- !■»«=«  “^''““••"'enl  »t  ■%!  injlinue.  particularly  as  Ihe  Gov. 

Ithe  Atlas  Steels  strip  and  sheet  mills  and  expansion  of  existing  Plete  abandonment  of  the  pro-  of  the  latter,  at  least,  with  the  scheduled  to  '’f®  rcstora-iernment  is  determined  to  pursue 

Imill.  Tracy  lies  just  outside  Sorel.  mills  is  freely  voiced  although  ject.  intention  of  serving  a  rolling  mill  g„  tion  and  enlargement  of  the  big|the  credit  squeeze  and  is  only 


be  engaged  in  is  a  gamble  thaticanada  Pipe  Lines  west  of  .Mont-j  It  is  probable,  however,  that  operation  would  meet  ‘I'^aRo"  "f  "hat  the  Quebec  gov- Lgr  day  which  the  oil  industry 


seems  remote  at  the  moment 


be  can  bring  about  these  two! 
apparently  contradictory  develop¬ 
ments  if  sufficiently  skillful  both 
*11  exchange  and  bond  market 
eperations,  supported  as  needed 
by  vague  statements  from  Ot-' 
•awa  designed  to  put  and  keep 
(be  former  off  balance.  | 

He  could  be  more  successful ' 
8*  this  than  any  one  is  yet  pre-i 
pared  to  admit.  , 

It  will  be  expensive;  the  Octo-I 
ber  accounting  of  the  foreign  ex¬ 
change  stabilization  fund  gives 
""e  indication  of  just  how  ex- 1 
pensive.  j 

It  will  be  expensive  in  another 
"ay:  the  cost  to  Canada’s  repu-' 
tali  on  for  sound  and  stable  in¬ 
vestment  area.  ; 

But  if  he  doesn’t  push  his  suc-l 
tesses  too  far,  he  still  might  be  I 
able  to  pull  it  off.  There  doesn’t' 


Money  and  Capital  Markets 


Day-to-day 
Loans  .  2'/ 

Treasury  Bills 
20  day  .  2.4 

Commercial  Paper’ 
30-  82  day  . .  2> 

20-172  day  ..  3 

180-242  day  ..  3'/ 

270-344  day  ..  3V 


(Tuesday  Close) 
- MONTREAL - 

This  Lest  Year 
Week  Week  ago 
%  %  % 


the  prime  requirement  of  the  ®*'"ment  is  actually  doing  and  [has  set  as  its  own  objective  for!  The  attractive  features  of  this  since  our  money  rates  arc  still 


by  processing  Quebec  Ibinking 


the  1963  average.  It  is  not  gener-'  (Continued  on  page  lOi 


iron  ore  within  the  provincial  | 
boundaries.  _ | 


Biding  Its  Tima  ! 

However,  it  is  generally  as- 1 


- NEW  YORK - 

This  Last  Yaar 

weak  wtak  age 

%  %  % 

31/4-4  3V4-4  344-4y4 


Call  Monty  ..  3'/4-4  3V4-4 

Treasury  Bills 
20  day  ..  2.35  2.28 

Commercial  Paper 
270  day  .  27ii-3H  3-3'/s 


It  might  also  provide  a  source  sumed  that  far  from  abandoning 
of  primary  production  for  steel  the  rolling  mill,  Dosco  is  merelyl 
[processing  facilities  already  exist-  biding  its  time.  It  has,  as  well,] 
ling  in  the  area  although  these  alternative  considerations  in  view  I 
I  are  now  fed  from  Hamilton  and  if_  for  any  reason,  the  rolling; 


1  Sydney.  ! 

I  The  second  consideration  about 


mill  should  have  to  be  let  go.  i 
The  point  here  is  that  neither 


1 

- LONDON' 

Canadas 

3/42  . 

2.70 

2.71 

3.00 

1  Treasury  Bills 

3WtS  . 

3.24 

3.22 

4.44 

20  day 

5.43 

5.70 

4.08 

4'/i/S3  . 

4.23 

4.21 

5.22 

U.K.  Bonds 

Provincials 

3/43  . 

5.73 

S.IO 

5.48 

Onf.  3/70  .. 

4.40 

4.40 

4.41 

3/41  . 

4.00 

4.00 

4.00 

Ou*.  3/^2 

4.70 

4.70 

4.77 

4’, 4/72 

4.12 

4.25 

5.21 

•  Prim*  Rafts. 

(Supplied  by  Rayal  Bank  of  Canada,  and  membart  of  fh*  Invastmant 
Dealers  Assoc,  of  Canada) 


'the  smelter  is  that  there  would  Dosco  nor  Steel  Company  of 
I  be  private  financing  available  for  Canada  are  prepared  to  abandon 
I  it— which  would  be  lacking  in  the  their  markets  in  Quebec.  Both 
lease  of  an  integrated  steel  mill,  companies  arc  well  entrenched  in 
I  The  original  supporters  of  the  the  Montreal  area  with  extensive' 
j  integrated  steel  mill  —  amount-  fscilities  operating  in  or  near 
ling  to  a  $200  million  plus  invest-  (he  city. 

j  ment— apparently  left  out  of  their  Even  a  heavily  subsidized  mill. 

I  reckoning  the  extent  to  which  s**ch  as  would  be  necessary  ifj 
I  existing  producers  have  sewn  up,  Ihe  Quebec  government  proceed-. 
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(Continued  on  page  10) 


'high  enough  to  attract  foreign 
I  capital  seeking  a  temporary 
home.  With  the  Government’s 
deflationary  policy  working  well 
in  every  respect  except  in  in¬ 
creasing  exports,  much  of  the 
attraction  about  ordinary  shares 
has  gone.  It  is  generally  accep¬ 
ted  that  we  are  now  heading  for 
an  era  of  cheaper  money  and 
that  it  may  be  a  long  time  be¬ 
fore  the  good  yields  now  obtain¬ 
able  on  guaranteed  income 
stocks  will  be  repeated. 

As  I  have  said  the  govern- 
iment’s  policy  has  not  helped  ex- 
[ports  so  far  and  I  cannot  help 
i  thinking  that  there  is  something 
I  rather  pedagogic  about  the  Trea- 
Isury  these  days.  Like  a  crabbed 
I  schoolmaster  making  out  the 
(Continued  on  page  10)  . 


mas  November 


10.  1061 


from  J%e Blotter... 


^®*?*?**’"  Ontario  Nafural  Gas 

is  now  coming  out  of  the  company 

this  Period  mcreLed  h  ^  *-'«  during 

.J'iiiie  net  profits  increased  77%  to  46  cents  per  share, 
renon"  inconceivable  that  the  company  will 

'  «r  c  iiT  r::  ‘  --  -- 

Parative  purposes  since  the  "  for  com- 

■VZT-^  ^ 

■axes  ,i  Z"\iZ  'e  'aa  Incomt 

ba  n  c,t  r»  '.T"**  '”'■  ""  '“"  ™  «*a  -“M  "»> 


Wide  9-JVIonth  Drop  f 
In  Earnings  Of  I 
M  and  0  Piper 


reached. 


Minnesota  and  Ontario  Paper 
Co  reports  for  the  third  quarter 
Of  t^s  year  net  sales  amounting 
0  $20,729,591  and  net  earnings  for 

after  all  charges  of 
1909,468,  equal  to  36  cents  a  share 

°”'l^’is'V^®  ‘’“‘standing 

This  compares  with  sales  fnr 

$£2?6'68?'a5d‘^'’‘'r’  y**'*  ®f 

liswioo®  net  earnings  of 

»iS  ’  ai 

Robert  Faegre,  p  r  e  s  i  d  e  n  f 
PP'^ta  ®“t  that  quarterly  figures’ 
show  that  Mando’s  busines?  did 
not  continue  to  improve  aJ  el. 

Mrller  IV*’*  quarter.  The 

trend,  he  says 


Alcan  Appointment 


Ifirst  Half  Drop 
In  Eirnings  Of 
I'Burllngton  Steel 

Ltd.. 


IrSs  fir op" 


fFst  half  of  com- 


Panys  current  fiscal  year  r«.r 
lod,  ended  September  24th  Sr 
reports  net  ’  ‘'‘•’t- 


charges  down  wide"y*from^those 

^ear^^ariS'"^  i^rioS^l/t? 

$292^021.^  ’  ‘'“"’pared  with 


dividends 

^«d  Other  Official  Notic, 


es 


Ka^  *  I - iirua,  ne  5 

temporary  dip  but 
signs  now  indicate  a  further 'rise 


Si"  'b'«  .S“?r«r.to. 


Operating  profit  for  latest  ner-/ 
lod  amounted  to  $250  28?  / 

with  $681,321  ’fS?  fir"? 
half  of  last  year.  Depreciation 
provision  was  higher  at  ISo  nS 
as  against  $92.5(X..  ^ncreesfC 

i  f«  «“rpS  % 

bec„st./.pp™i„.e.lyrm3! 


»inOBND  IfO.  as  5 
Hadaon  Bay  Miaiag 

Limited 

/S  7  »Trnfy.fiTe  rents 

decl»"redi7*il'/r 

i;.  «*i  Aoremlxr  i 


1?.  1961. 

J-  f.  McCarthy.  Trmmrer 


limited 


$103  ^r  Shan  SZ.848,6«0  or 

kv.7,K  ""-K  f; 


va*  ‘i-"!*P?"din«  period  of  i960. 


Wf,  Is  „„  „i„tn  ,0  dolrpc.  /rom  ih,  l,„g  ,arm  vpip. 
Of  the  common  shares  Tha...  ck— 

long  term  investment  The  *  appear  to  be  an  excellent 

s  yet  devoid  of  any  major  competition  from  other  fuels 

♦  ♦  ♦ 

Maher  Shoes  Ltd, 

vrlr  •  'or  'bo  onlerprlslpg  l„. 


t’Ostor. 

hirst  available  to  the  public 
n  a  low  of  $l7>/4 
has  since  declined  to 


p  *  current  price  of  about  $39'/i 

.obPr,  during  ,hi,  pp,,.^  .,5«  m’.«r 

.."0^ -nrduZuiruTLrir 

booiory.  At  the  i„,  „„  pnd  the  f 

. .  lui  bhoes,  and  Charmaine  Fashion  Footwear.’ 

_  During  the  current  year  the  company  i.,  feeling  the 

.veTC^^earT'"®" 

'row  u,  *  ’  *'■*  '■“nning  slightly  lower.  However  a 


quarter  busine.ss  ins^ablirty '  M?‘  F  w  '*• 

r934“r  aluminum  Ud.  16”  mirwhTh  commencJd’l 

retirement.  '>ecretary.  «  poeuion  he  held  until  hia  i™''  Personnel  in  the  utilizatlSS 


52«  CONSECUTIVE  DIVIDEND 

MDYEAKm  capital 

CAIN  DISTWEUTION 


I  Preference  Dividend  No.  13, 

'  oSmtoif  JrmSdfr"  0' ' 

»"<!,  one  nueftopi^tt  n.  ? 
on  the  5%  Prefer^.*  c;  7  ‘ 
one  and  Stock  a, 


■bo“fcSft,n“‘'r;'/,np,^^^^^ 

of  tllC  COm- 
panj  .s  experience  so  far  this 
lyear.  d  i.s  pointed  out.  havl  been 
[8  gradual  but  steady  improve- 1 

s7n?c  the  shipments 

since  the  first  quarter  a  oa.-.,' 

suhte  P*-  ''“iu"’®  of  In- 

fh«  products  in  c  « 

the  reaadcntial  construction  fielj  c" 

n?eviA  ‘^^''**'*6*  Since  June  of  the  ^'u'^'nium  lio.  ^  . .  ’  J? 

previously  adverse  Canadian  ex-  aHhi'*'’  's«.' 

change  rate.  Angio'cdn 


DrVIDEIVD 

declarations 


t'ons  have  shown  consistent  im  1 
provement  nnd  current  owatS 
ates  are  back  to  levels  in  effect  ! 
immediately  prior  to  April  1st 
However,  due  to  the  lower! 


Record 
Dec.  II 
Oct,  31 


earnings  for  the  first  half  it  is 
'^."P““ted  that  net  profits  fir  the i 

to  3=:-  approximately  30% 
10^  3o  r  below  last  year. 

to  3t  an  all- 

scTan^'h^  and  stocks  of  rails  and 
Purcha.scd 

"’““t  these  commitments.” 


Tha  Diractors  of 

TELEVISION- 
ELECTRONICS 
fund,  INC. 

hava  deeiarad  a  dividend 
of  3t  par  shore  from  net 
earned  income  and  o  dis¬ 
tribution  from  net  copitol 
{join  of  364  par  shore,  both 
payable  November  30, 
1961  to  shareholders  of 
record  November  2,  1961. 
Dividend  reinvestment 
oote:  November  2,  1961. 


!  holders  of  record’ at  tl’ 

business  November  8. 


By  Order  of  the  Board. 


(Halifax,  N.S 
!  November  I.1961 


L.  A.  LeBLANc 
Secretary.  ’ 


▼m« 


•RITISH  amcricam  oil 


eoa«»ANy 


laiiTte 


I  NOTICE  is  h*rAK 
I  dividend  Of  tweX  fi  Jl  O’.!  , 

share  for  thr  /oul  <iSc)  ptr 

(December  3Isl,  1961  7be?no 

:^dsXen°dVc,lVd  'onV* 

to  Shareholders  o/’  ’h®'  '9S2 

g:,6usmess  onSh^I 


eiVIDEND  NOnct 


'**•  USeUe  srooi.  Oil..,,  j,  | 


Paid 


pressure 
are  slightly  ahead 


B.C.  Telephone  Net 
for  9  Months  Up 


- -  Tel.  Cl  «• 

Ango-Cdn.  Telephone 
^hglo-Scond.  Invest.  "So,” 


.iSfU.S.)  Nov.  30 


1.?0 

1.20 


1.20 


commence  direct  selling  of  its 


r.l"'!  '.1',™“"’  '"’“"b'  The  tlr„  allempt  i,  „  be 


frede  in  Windsor.  Ontario.  This  would  incre.se  or  .1  1.... 

«■  ctirwCrr’ 

•nhan/>in«  ®*  volume  could  be  increased  thus 


Argus  Corp. 

Atlanfle  Accopfanc#  C 

Aunor  Gold 

B.A.  oil  . 

Bank  of  Montreal .  .’'i!? 

—  Do.  (extra)  .  ’  *0 

f: 

for  the  third  quarter  of  fhic'  S^.'S'°  ®oid  -si."  '  •  2®o 

(o7u,e'’Z«'r'"«\‘*'  '*•"  c.  I 

W'n^aVL fS: 


•nhancing  overall  profit  potential, 

Important  considerafionrTn  eT^l  T  Product  are 

of  this  common  stock  The  $1  2n  growth  potential 

•ver  3%  at  the  current  .  of  just 

^attractive  income  characteristic*  *"  *"*  **’*'^*®  moderately 


iraaea  on  average  number  nf  rS"-  £®®heTs  ci.  -a" 

common  shares  outstan^dinr,i  "  "Sa." 

in?  fho  outstanding  dur-  C.  Foirbonks-Morse  Cl  "A" 

mg  the  period,  somewhat  higher 


than  for  corresponding  period  Cdn  ctn  ‘ 

lorn  52.29  a  Shares?  cS":  Mt'’  inl'*Tri?st^c'*’'’^‘” 

compared  with  $2.26  a  share  i."**''"*''  Rowor^  c 

Net  earning  for  ;i,*p„^;(S;«,?"n.'S..'' 


Hohn  Brass  Limited 

I  'This  small  manufacturer  of  metal  hf.ra 


;'..rpeyj„en,„,nij;ienT?n- 

"V.™-  •™»d"<dd"«'’Sr 

which  compares  with  $3  49(iAfld 
for  first  9  months  If  la7t 

period  „  S'"  15 

II 3  per  cent.  nJ...-wr*“'" 


Operating  ex- 


r-er  snare  earning*  adiuct..,!  r  r  ^  current  year. 
Increased  steadily  from’ a  iL  ^ tiave 
«.«  during  4  Z  .  “  “  il:",  ’=»•  ■»  d  Toeord  high 


that 


sales  during  the  first '^^arter^M'^i  indicates 

^-urrent  year  are  roughly  10%  ahead 
year.  Earnings  will  show  an  imnr^  ®*"’*  quarter  last 
the  same  rate  as  sales  will  do.  ^  “''“"’ent  but  not  quite  at 

l»  ™rk«  M  ‘’'■'"‘iP* 

•n>l.  could  enhanee  ,be  comMov,  nf"'  T'  '“''T 

continue  to  develop  new  item!  ^  ^  ‘o 

JP«r  annum.  AtTcur7nt^m7rket  ori 

$12>A  this  gives  a  yield  of  approx  4  8%  I  k 

income  purposes.  The  growth  in  oi  '®  attractive  for 

rhowever,  increase  the  market  eonffJ®*  earnings  could. 

Clock.  In  addition  if  an  iner^ac«  •  ®"( ‘o  the  company's 

not  unlikely  in  view  of  the  inu,  *"  '■®te  were  effected 

■e«.ld  e„i,;  rire  L  ,V7o'"ZZ‘  TC"  “'S 

•Ptwer  be  ,ulf,  p»,r  in’ Sf.bT.'i,""'"'""""'  *»“« 

Of  shares  outstanding  _  m  200  *  ^  k  f'^^^vely  small  number 

•'  >hl.  „n.e  could  pay  ef,  <.apd,„n,.|y“ /.bTJilrrTbJr.": 


montbs  ended  &5wm‘b5r 


1960.  -aw.,rbg-,„„er  30, 

Tr’vlJ’e''  ,?ib'i 
?' "er?/ae''!5 

if  m/  ”'"®  "’onths 

Both  the  second  and  fhii-,i 

general  improvement  in  hu*i 
ness  condUions  in  British  Colum 
states  ‘•Th-  **®Lean,  president, 

states  The  continued  Increase 
the  construction  of  anart 

JJ;?  ben**  ""'■t*.  Ren 

,St7“'-n’ent  of  the  cattle 
and  fishing  industries  and  hf, 
production  of  natural' 
gas  indicates  a  continulnc  im 

in.threconoV^f 
thn^province  in  the  monthi  to 


B.C.  Power  Corp. 

not  really  plunged  ourselv< 


.B 

,‘we 


C.  Government  approoriaiin/  ourseives  into  the 

.  -  felt  that  the  issue  was  bX  ditT  T"^’  ‘’““‘“se 

;in  these  pages.  However  perhan*  if  *f-^  adequately  elsewhere 

;  .r.'  -Vi':s.'rbrrkr;e™i:^ 

:l.e.  unproductiv^for'^^n  exI'enl^I'?J?il!7,*  **‘ting  idly. 


N.S.  Light  &  Power 
Net  Gains  in  Year 


Canada  Cement  * 

Canada  Cement  ptd.  i  S? 

Canada  Machinery  . 

Canada  Malting  .  m  m 

c*,"*,?.® extra  ...;; 

Cafelli  Food  Cl.  'A' 

Catelll  Food  Cl.  'A'  extra 

a 
■■  '‘o 

Con.  Si  Dom,  Sugor 
Conselldafed  Theatres  Cl  'A'  sn 
Consumers  Gloss 
5?nnnenfal  Con  .  , 

40 

.00 

Cosmos  imperial  ’  J? 

Crows  Nest  Pass  Sa.  « 

DomiDu"  |'«^"-o»’ome  "Sa  "  Z 
Dominion  Engineerlna  '"S* "  I'S 
n  on  Glass  Pfd  °(extra)  ' 

Domlnion-Scoftlsh  inv  ' 

Dominion  Stores 

Dominion  Tar  c . ll 

Oonohu*  Bros  !? 

|Mt  Sullivan  Mines  ..' . 

Excelsior  Life  pfd.  . 

Electrolux  Corp.  .  ' 

Ford  Motor  C  , 

Ford  Motor  Co.  of  Can.  .  j  m  , 

r  *"1  y«llowknlte  ' 

Giant  Yellowknife  extra  ° 

Hamilton  Cotton  C  on  ' 

Elding  .  ,  ^ 

HvTon  &  Erie  MtgV  C 
International  Utilities  i 

Intarnational  Ufiliflas  extra  ' 

n  ernatlonal  Ufiii;!„  X*  _  I 

Intarprovlnclal  Pipe  ^ 

Do  (extra)  I 

R«lly  Douglas  Cl.  "A"  „  * 

Lomoque  Gold  "So."  . ,n 

tSbia":  :i\ 

•••••••  :d 

M.^'‘.UrrUrc"‘^■■■^^  ’’0  .39 

ii  y'tr 

MontlVal  '.90  ’•.'2s 

National  Drug  c 

Nfid.  Light  C  .20 

equalluT  u-hl  f  Sit  -  “  ' « 


Nov.  30 
Dec.  I 
Dec.  I 
9  Nov.  IS 

Dec.  I 
*  Dec.  18 

Dec.  1 
Jan.  2 
Dec.  1 
Dec.  I 
Dec.  1 
Dec.  IS 
Dec.  I 
Dec.  I 
Dec.  I 
Dec.  IS 
Jon.  2 
Jan.  2 
Nov.  10 
Dec.  I 
Dec.  I 
Jan.  2 
Jan.  2 
Dec.  I 
Dec.  29 
Nov.  15 
Nov.  30 
Dec.  20 
Nov.  29 
Dec.  IS  1 

Dec.  IS  I 

Nov.  30  I 

Nov.  30  I 

Dec.  8 
Nov.  IS 

Dec.  I 
Dec.  ) 

D»c.  1 

Dec.  I 
Nov.  30 
Dec.  IS 
Dec.  I 

Dec.  1 

Dec.  I 

Nov.  IS 
Dec.  I 
Nov.  30 
Nov.  IS 
Nov.  IS 
Nov.  30 
Dec.  IS 
Feb.  I 
Dec.  1 
Dec.  IS 
Jan,  2 
IS 


jAlgoma  Production 
Higher  in  Quarter 


hv^Pi","®*®  Pfj’fluced  and  shipped 

if 

■  rlinnri^t  Holbrook.  President,  de- 
.4S  ciined  to  discuss  profits  fnr  th»' 
2.00  first  half,  third  quarter  or  th.i 
.-9VA  outlook  for  the  full  vear  f 

,70  Export  volume  so  far  this  vear 
.60  |_has  been  about  the  same  as  last 


^^RR“ADDISOn 

GOLD  MINES  LIMITED 

•  NTgRIM  OlVIOBNO  No.  104 


an^lnt7r^m  *div7d^nd 

e.v.6r.  "in 


Thursday  on 

Shareholders  Vf  Z%rd  s,\J.^^';  ‘® 
of  business  on  '^'o*e 

bar  22nd;  196).  Nevem- 


By  Order  of  the  Board. 

«•  0  STEWART, 
Secretary, 

Toronto,  Ontario. 

November  a,  1941 


Export  business  by  Algoma  h 

*0  l7"itK‘’'^'®'^^^®  “'’f'"ished  material 
1.90  "'tt’.B  small  profit  marvin 


1.30 

1.00 


~  profit  margin. 

This  steel  i.s  being  sold  at 


G.  W.  K 


Dated  At  Toronto 
November  ist,  i9°j 


Secret1^°°^*LO. 


Nov. 

Oct. 

Nov. 

Nov, 

Nov. 

Nov. 

Oct, 

Mov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Nov. 

Nov. 

Jan. 

Nov. 

Nov. 

Dec.  ; 

Nov.  1 

Nov. 

Nov. 

Nov.  1i 
Nov.  Ic 
Nov.  IC 
Nov.  13 
Dec.  IS 
Nov.  IS 
Nov.  IS 
Nov.  IS 
Nov.  10 
Nov.  10 
Nov.  10 
Nov.  I 
Nov.  8 
Nov.  17 
Nov.  lA 


2.50+  Irr'^  ^  market  prices  and 
'  ■'•T  IS  tougher  t 
Holbrook  said. 


SISCOE  MINES 

limited 

NOTICi  OF  OlVIOKND  NO.  47 

Notice  is  hereby  oivpn  th^t 
*mi. annual  wiix:.--!.. 


OP  dividends 

CATELLI  FOOD  PRODUCTS 

IS  HEREBY  GIVEY 

"'iJ  be  iall  7n  "m'"* 

1961,  to  7harpl"  w 

b)  Twenty-five  cents  (  9-  . 


Maple  Leaf  Profit 
$2.2  Min.  in  Year 


IS  j,“”™+l'e+  "um'  incom, 

S  .SareTur,!’*/’  * 

•’O  July  31 

’00  m.  •f-  H.  Leich,  chair- 

’’HP"'  ‘  ""‘"’“•'T'  ”'-; 

I  ]to™“o'  tern"*  "'fl" 

.10  Anrii  „r  Ti.::  ^td.  which  in 


«o^de?s^rr';Vord'i^;^^ 

Of  business  on  De'c'^^^be^  I?t*,  Z* 


B  ’  share. 

JEAN  PAUL  TALBOT 


^cretary-Trea.5„roy 


By  order  of  the  Board. 


Montreal,  Quebec 
November  3rd,  1961. 


Canadian  western 
natural  gas 

COMPANY  LIMITED 


Clinton  M.  Masferman,  F.C.I.S. 

Secretary-Treasurer. 


hollinger 
^^CONSOLIDATED 
COLD  MINES,  LIMITED 

dividend  NUMBER  444 


dividend 

notice 


th*i  notice  Is  heraby  given 

_  iiat  a  dividend  of  Savant#en*an . 

10  lAnriT  nf  W’nicn  in  *  regulor  dividend  m  ic,  I  0''*-l’alt  cents  n7i.—  i 

190  SI  1  “f  tbis  year  merged  «  ith  o®*  been  declared  hv  !hi  shore  I  me  Ordin«r  iu  *‘’9''*  on 


mon 


S'' wl*  tff--  ®”'“"«  'futy  31  O'  Ncvemder. 

iMO,  was  $1,975,229 

1  _  *  I  ",  C-  PIMI  AV 


Z"  ®'  ^®v.-++®*' 


jSt.  Lawrence  Net 
jOff  Shade  in  Year 


-  G.  FINLAY, 

V'ce-President  ond  Traosurer. 


Giant  Yealiowknife 


in^ml^p  ‘-“T  ®‘  Calgary, 

1st  '’;0'''9ta  of  Alberta. 

'St  day  of  November,  a. 


mines  limited 

Dividend  NO.  22 


equal given 
7,-  I'O  51.03  g  common  cK—  -a. 


■  D.  1941. 
BV  Order  ot.tha  Board, 

H  S.  greenway. 
Secretary 


Northern  Que.  Pow. 
Ogilvie  Flour  C 
Ogllvie  Flour  Ptq. 


to^Si  $1,803,604.  eq 

to  $1.12  per  ordinary  sharp^ 

TB^rted  by  Noya  Ligh 

. 

Per'eemVer 

J+  oenlfaX"'  a’r  c 

.'extent  ‘l®Pend7nt*r'lnmlmI®u;^^^^^^  *''®* f®*"  ^R^^^oSiny  T?'  . 

•would  need  to  see  the  maulr  or  who  feel  that  they  '®‘«”®'^ 

should  cease  to  speculate  and  sell  the"*’  "**®  '“tif** 
the  common  stock.  The  recent  ct  t  current  holdings  of 
Management,  with  regard  trihi  ‘'’®  ®-  Bower 

the  Series  B  conyertibfe  B  c  EIpT**  ®®'’'‘«rtibility  of 
-a  lengthy  process  of  law.  RegarS«s  of  mean 

,we  do  not  want  to  speculate  on  the  ‘whethers’, 

•potential  litigation.  It  may  wel"  take  outcome  of  the 

mater  la  sellled  aM  Ibi,  L  liji,  lo'ba  Jihr"  "" 

•  Guri:r:b:r;:“r  • 

come  or  increase  in  vaC'  br'snS'  ™''“  '"“"’ulale  in. 
medium.  To  conli„„e  hold  ng  iL  L "  '»  •’“'I’C" 

ililions  IS  sheer  speculalive  ta...  ""  "rtiem  con 


that  a  dividend  of  fen  c.„,. 
noci  per  share,  plus  a„  eS 

holder,  of  reoird“‘-,hl“e,;5f"7 
jqp  tern' w’.foS’''  B+  O^ter”  t'  te555,  ”■ 

Dominion  Tar  &  Chemical  Tn  FALLOW, 

tbe  ' outstanding  Vi'’®'"  ®®"t  of, Toronto,  Canada  Secretary. 
nf  ti —  R  common  shares ^^ovember  7. 


|?r?aSir« 

30*j;r  iompl?es**Sr^^^^^^ 

355  140  in  th«  „  With  $5,.i 

of  igS.  ®  ^"'’’parable  period! 


western 

COMPANY  LIMITED 


NEW 


dividend 

NOTICE 


(of  the 


company. 


Company  Index 


$7,433,991. 

Provi.sion  amount-  "o”  pm. 
Provision  for  income  mxVs 


2.50+  (Algoma  Steel 
2.50t  Atlas  Steels 
B  e.  Power 


Pace 


.27t 


totalled  S2t)l9fiso  o«»-  Simpsons  Ltd 

722  W.OIZ.BSO  against  $1,653,.  flmpson's-Seors  C 


„ha‘^®^®r’'‘’‘t  <lividends  were 
changed  at  $397,9lo. 


Slacoe  Mines  'Sa,‘ 
Soufham  Co 

Power  c. 
pfd." 


Can.  Petrofina 
,iNet  Up  Widely 


|‘9f,iley  of  Can. 
Sulllco  Mines 


lasle. 

❖ 


lontreal  Locomotive  Works 


Is-an™',  “  ~  Ih'^AHas  Sfcel  Sales 


r!l!''!*!°'''B'*t:tronlc$  Fund 
Television-Electron.  Fd  extra 
Texaco  (Can.)  Ltd.  c 
United  Corps,  ci  "A" 

iby'^CaSin  ‘p^/®7.®'’t  released (wSrM'^Lownly  ''''  . 

|tim^erc?;S;ii5at?^^^^^^  e"‘?ning"'S'  -  "b- 

for  the  9  months  end*  inf  u*'®  "  ‘^®"-  6^***ries 

'66?(j(, to  $?.y.7s..sr;:.7nt'r^v;°?nt'.‘ 


1.00 
1.25 
1.80 
1.33',^ 

.50 
.56'/4 
.30 
.20 
.15 

•'J  L  -  -I. 

.771/iIDome  Mining 
.50  I  Dupuis  Freres 
,  95  Faraday  Uran 

2.50  Geco  Mines 

l.l2'/i  G.L.  Paper 
.10  (Gf.  Plains 
■Sit  g'*®'  y'knife 
.51+  (Hahn  Brass 
1.60  i  V^Parial  Oil 
1 50  ' ,!??  *  Acetpf. 

TOS-l-ij"  ?:-  ‘‘•'ium 

1.50  L*rt72.°'’ 
iLaduboro  oil 
c^Drtnfldt  Pin 

•  25  l.'-awson  4 
.07'ii  Lelfch  G 
.07Vj 


21^?-®”*  '^ihas 
2  Madsen  r.l. 

2' Maher 


Put 


R.'c.'  Te-'hon,  ?'!fj*6er  Shoei 
Buiolo  Gold  a'^'  ^''Is 

Burlingio,,  steel  2  M*7nri"^n* 
Campbell  R.l.  °  P«Per 

Canadian  Dyno  o'ASnnl  Bank 
Can.  Naf'l  Riy  Loco 

Can.  Petrofina  2  not  '?®' 

Cassfar  Asb'fos  lo  Jja 
Conwest  Exol'n 

•0  Opemiska  Cop 
’IPage-Hersey 


j?  P«acock  Bros. 
*‘In'’®'''®''al  Bank 
’IQue.-Teleoh^n.  " 


1.20 


^  ith  regard  to  a"  s"m  *'  ®^'’'®'’o®tl  after  1959. 

ompany  received  for  70  dieseJ  Innn  "]■  *""  ®®^®''  "t’'®*’  the 
tate  Railways  and  indications  thaT  oi’h'  '''’R^ntine 
Bderway  from  Brazil  could  giv*  tK  k  ®'’‘*®''®  "lay  be 

’  “I"'/"  “‘Slrr  eernmgr  durtfmg' 

At  the  current  price  of  ..  / 

St  summer,  the  stock  could  ha  ^  during 

m  U  monlbs.  Earnings  for  the'!  ""“''’''ilies  over  the  neaf 
«»  Any  gain  ,be*previ„„s  1"™!  *"  ""hkel,  m 

ercoming  the  deficit  the  r-omn-n*  *"’®®  ‘bis  would  mean 
«ths  of  tjjg  However^  ‘'’®  ^''■*t 

0  the  large  surplus  and  in  anr*  "^^^  ^®  ‘^“t 

g.S  Riirin_  r  ona  In  anticmatinn  .r 


SIX 

in 


•Sir’”*  that  Ihe'prS'''"'?’"" 

'tPcted  at  a  yield  of  6.2%.  ^  P*’’®*  ^PPears  well 


I960  anS  the'^HaS  ^€61  SaleS  :%®"®®-^ 

compaVpor,■„Klr•e“^  Million  iutnSfr  IP- 

S- —  com  S 

fhan  Tear  lo  daleL  ‘■»mP“ny  sales  for  (he  oipafed.  '* 

Simher  3«b(_  Meniion  was  also  mate  of  Im. 

'•eductions  in  cost- ‘  allowances.  —48”  wide  stainless  sfeeT strip 'and 

th^1?ar'aml,cd1„TS^^  S' 

rn,r‘r- siliSr- a„7.li-^Si  • 


e  re 
program; 


more  intense  and  selectiv; 
fined  products  sales 

"Pii 


I  these 


improved  results. 


■n  achieving 


$41,362,000  with  net  ( P°’'tB.nt  company  plans  including 
after ‘Tavr  ‘^5  ^®™d  $2,091,000  £®'®'®"to  ®rect  a  new  $40  mil- 
lowances  depreciation  al-  l'ill’ fof..^’®  Production  of 


vdrnmgs  (con.solidgqfed)  arc  ao  in  a  f,  ®"“’  "rawing  facility 
proximatejy  the  *am+x  a.  rTl  .i-P'  Australia;  ="'• 


the  same  as  for  the; a  know^.l  ^"f.^ls®.siRning  of 


,®®rr®oPonding  period  last  year  ao  "°"'  ""d  technical  aid 


•■rt  I-  ’^•i*Phone 

»  Ou#mont  Mines 
2:R»nabl»  Mines 
in  ?®''®ll>«  O. 

10  St.  Lawrence 
lOi Shell  Oil 

'olf.V^RtV'’'’ 

fjoL"-  ’Sl'inbefg^ 

10' w  wood  Westolv 


DfwofNo  Nonce 

CANA04  MALTING  CO. 

limited 

the 

*o  Tb«  Ito!^ 


th;>f  3,  «  NOTICE  is  h0r#by  oiv«r 
Cents  (2^)*'''L?''"‘’h*"‘’ 
Cumulafiv.  D.J?®  ®h  'he 

Shares 

o'  $20  00  Mrh  LV  .2'  r>er  value 
be  oairt  ‘’'i  Company  will 

bir,  yAr,’”*  .  0«y  O'  Dicem. 

record  at  flZ  ^  Shareholders  of 
the  I5th*  2  O’*  O'  business  on 
Kinr  "  NO'-O'+lber,  1961. 
quarferiS^w*^.,  *'*®  fllven  that  « 

Cents  O'  Twenfy-seven 

“PreTef  ' 

paT  w°V^‘’°“  0“’  "’'**Co‘’- 

heis“;£rirth-d%y-^?tt; 


in°fhe^  Prf ,  "’*  "I'T  of  Calgary, 
St  dav  nt  ®'  Alberta,  this 

S'  day  of  November,  a. (3.  1941. 

By  Order  of  the  Board, 

H.  S.  GREENWAY, 

.  Secretary. 


By  order  Ol  th*  Bomil 
GEORGE  J.  williams. 

D®!*!  at  Toronto  ®*'**^’ 
iNotraoiber  2, 


CARIUM  MINES  LIMITED 


Notice  of  Distribution 

on  November  30th.“&"l  to  tha!ehold*^*''%'''^'  ‘’®  "’®dc 
shares  of  Carium  owned  "’**'«  sure^fjfai 

names  before  the  said  rec6r?3Se“'’*  ’■®^'®‘«'‘ed  in  their 

pital  of  Coniaurum  Person*  k  *  reduction  of 
Coniaurum  at  that  time  an^whn  ^®^d  shares  of 
of  Carium  should  make  an  receive  shares 

Company.  «nqmry  to  Crown  Trust 


the  royal  bank 

OF  CANADA 

'Dividend  \o.  307  and  Bon. 'as 


a  J®  ti^reby  gix  en  thni 

a  dividend  at  the  rate  of  fiftv- 
ftve  cents  per  share  for  the 
‘inarter,  and  a  bonus 
Of  thirty  cents  per  share  for 


lof  r  ®®''  ending  November  50. 

unnn  _ -.-i 


-  paid-up  capital 

ve  Dee 


stock  this  bank  have  oeen 

payable  at  the  bank 
ana  Its  branches  on  and  after 
'he  1st  day  of  Deceit. 

’  'o  shareholders  of 

‘’rd  at  the  close  of  business 
mi  October. 


Bv  Order  of  the  Board. 

C.  B.  NE.APOLE, 
General  Manager 
Montreal.  Que., 

October  20.  1961. 


Ifie  ^nanclal  *1111168 


MONTREAL,  NOVEMBER  10,  1961 


fAodest  Gain  in  Bond 
Financing  For  October 


During  the  month  of  October 


1961,  Canadian  government,  pro¬ 
vincial,  municipal  and  corpora¬ 
tion  bond  financing  totalled 
$197,272,511,  compared  to  a  total 
of  $180,044,626  for  the  same 
month  of  1960,  according  to 
figures  compiled  by  Wood, 
Gundy  &  Co.  Ltd.  Total  bond 
financing  for  the  year  to  Octo¬ 
ber  31,  1961  amounted  to  $2,488,- 
514,739,  slightly  below  the  $2, 
.555,540,852  for  the  same  ten 
month  period  of  1960. 

In  1961,  provincial  direct  and 
guaranteed  financing  is  substan¬ 
tially  ahead  of  1960,  with  $890,- 
509,331,  compared  to  $504,302,000 
for  1960.  The  October  1961  total 
amounted  to  $70,000,000  compar¬ 
ed  to  only  $710,000  in  1960.  $50,- 
000.000  province  of  Ontario  of 
Ontario  Guaranteed  Hydro  4-%% 
and  5V4%  bonds  due  in  1971  and 
1983,  and  the  $20,000,000  Mani¬ 
toba  Hydro  Commission  5%  and 
5'2%  due  in  1967  and  1982  re¬ 
spectively  were  sold  during  the 
month. 

.Municipal  financing  for  the 
month  of  October  1961  totalled 
$93,172,511,  almost  four  times 
the  amount  in  the  same  month 
of  1960.  Some  of  the  large  issues 
gold  during  the  month  were 
$.33,265,000  Metropolitan  Toronto 


000,000  Metropolitan  Montreal 


Royol  Bank  Appointments 


5V4%  and  debentures  due 
1962-71  and  1981  respectively; 
$6,200,000  city  of  Winnipeg  5V4% 
due  1962  to  1971  and  5V4%  de¬ 
bentures  due  1972  to  1981;  and 
$7,326,239  city  of  London  5V4% 
debentures  due  1962  to  1971  and 
5V4%  debentures  due  1972  to 
1981. 


New  corporation  bond  finan¬ 
cing  amounted  to  $34,100,000 
during  October,  over  twice  the 
$15,000,000  recorded  during  Octo¬ 
ber  1960,  though  the  total  for  the 
year  at  $422,225,000  is  still  below 
the  19^  figure  of  $500,490,000. 
The  principal  issues  sold  to  the 
public  during  the  month  were 
the  $10,000,000  Loblaw  Groce¬ 
terias  Co.,  Ltd.,  5%%  debent¬ 
ures  due  in  1981  and  the  $3,000,- 
000  Gas  Trunk  Line  of  British 
Columbia  6%  debentures  due  in 
1981. 


MOORS  CORPORATION 

Moore  Corporation  Ltd.  advises  that 
1  additional  2,037  common  shares 
have  been  issued  pursuant  to  the  com- 
any's  executive  stock  option  plan, 
here  are  now  6,M9,444  shares  Issued 
and  outstanding. 


J.  W.  Powell  W.  Moodie 

Appointment  of  J.  W.  Powell  as  a  General  Supervisor 
attached  to  Head  Office  is  announced  by  The  Royal  Bank  of 
Canada.  Mr.  Powell  will  undertake  important  new  executive 
duties  for  the  bank.  He  will  be  succeeded  as  Supervisor  of 
Branches  in  Quebec,  New  Brunswick  and  Eastern  Ontario  by 
W.  Moodie,  since  1956  Assistant  Supervisor  of  the  same 
branches. 


OPEMISKA  EXPLORERS 

Opemiska  Explorers  Ltd.  advises  t‘|  t 
it  has  received  payment  for  400, uJO, 


yi  5./.*  and  5'W  sinking  fmdjS'oS  .“r.  JlS,  '."pZ'Tit  S?! 
and  instalment  debentures;  $20,- 1  share. 


PREFERRED  STOCK  YIELDS 


Call 

Price 

s 

Market 

Approx. 

Price 

$ 

Dividend 

$ 

Approx. 

Yield 

% 

I960 

Earnings 
pfd.  shares 
$ 

Acadia  Atlantic . 

105.00 

100.00 

5.00 

5.0 

72.64 

Aluminum  Co.  ... 

53.25 

48.00 

2.25 

4.6 

23.25 

Anglo  Can.  Telephone.. 

53.00 

53.00 

2.90 

5.4 

9.18 

Argus  Corporation  . 

52.50 

51.00 

2.50 

4.9 

22.38 

Canada  Cement  Limited 

30.00 

28.75 

1.30 

4.5 

8.86 

Canadian  Oil  5%  . 

103.00 

103.12 

4.00 

3.8 

45.87 

Canadian  Celanese  .... 

26.00 

21.00 

1.00 

4.7 

5.98 

Dorn.  Tar  &  Chemical.. 

25.00 

20.50 

1.00 

4.8 

33.59 

Gatineau  Power  5%  .... 

110.00 

102.00 

5.00 

4.9 

28.98 

jMolson’s  Brewery  . 

40.00 

42.00 

2.20 

5.2 

33.03 

Northwest  Utilities  .... 

103.00 

82.50 

4.00 

4.8 

27.61 

Price.  Bros.  &  Co,  Ltd. 

101.00 

85.00 

4.00 

4.7 

133.97 

Shawinigan  “B”  . 

54.00 

48.50 

2.25 

4.6 

27.97 

Zellers  Limited  . 

As  at  market  November 

52.00 

3,  1961. 

49.00 

2.25 

4.5 

23.86 

CONVERTIBLE  PREFERRED  SHARES 

tDaU  rappUed  by  Klppen  4>  Company  Inc.t 


Name  of  Security: 
Aigoma  C.&h.b. 


Jockey  Club  'A' 
Jockey  Club  'B'  5W, 


Nat.  Drug  &  i 
Nor.  Ont.  Nat. 


The  Overl'd  Express 
A.  V.  Roe  53/4%  IstS 
tr.  Prair.  Pipe  Lines 


Approx. 
Market  of 

Approx. 

Approx. 

Conversion  privilege  Common 

Price  Rate  Yield 

Per  Preferred  Share 

She'es 

$ 

$ 

% 

$ 

.  66.00 

3.00 

4.5 

3  common  shs.  to  Mar.  1963t 

22.75 

.  21.75 

1.25 

5.7 

2  Cl.  A  shs.  by  payment  of 

S8.00  up  to  Dec.  1,  1961 

8.15 

>  24.87 

1.433<. 

5.7 

1  3/10  Cl.  A  shs.  by  payment 

of  $2.60  up  to  June  1,  1962r 

8.1s 

I  82.00 

4.25 

5.1 

3  common  shs.  by  payment  of 

$27.50  up  to  April  16,  1963 

22.37 

i  49.25 

2.00* 

4.0 

1  common  sh.  to  Dec.  1,  1964 

45.00 

1  52.75 

3.00 

5.6 

Into  1  common  share 

42.50 

>  11.12 

0.60 

5.3 

2  com.  shs.  to  Jan.  15,  1965 

3.55 

,  10.50 

0.55 

5.2 

2  com.  shs.  to  Jan.  15,  1965 

3.55 

.  102.50 

4.50 

4.3 

I  com.  shs.  to  Mar.  1,  1962+ 

11.00 

,  106.00 

5.50 

5.1 

6  common  shares  by  payment 

of  $5.00  up  to  June  15,  1962 

11.00 

.  16.62 

0.60 

3.6 

70.00 

3.00 

4.2 

Into  1  common  share 

3'/3  common  shs.  on  or  before 

16.00 

8.87 

0.60 

6.9 

Apr.  1,  1965  . 

20.00 

>  87.00 

5.75 

6.6 

Share  for  share 

4.50 

60.00 

3.00 

5.0 

5  com.  shs.  to  Sept.  12,  1961t 
3  com.  shares  by  payment  of 

7.00 

$7.00  up  to  Feb.  1,  1964 

20.00 

THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


*— U.S.  Dollars. 

t_Thereafter  into  a  lesser  number  of  common  shares, 
t— Thereafter  into  the  same  number  of  shares  by  a  larger  payment 
dollars. 

As  at  market  November  3,  194C _ 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 


October  31  . . . . 

Util. 

,  141.7 

Ind. 

327.1 

Comb. 

265.3 

Banks 

69.55 

Papers 

495.5 

November  1  .. 

1428 

329.7 

267.4 

69.77 

495.8 

November  2  .. 

143.8 

331.0 

268.6 

69.97 

495.2 

November  3  .. 

144.5 

332.1 

269.6 

69.67 

494.6 

November  6  .. 

143.8 

331.9 

269.2 

70.05 

493.5 

November  7  . . 

144.6 

332.5 

269.9 

70.26 

495.3 

Change  for  week  . 

-f2.9 

-1-5.4 

t-4.6 

-1-0.71 

—0.5 

1961  High  . 

145.3 

337.8 

269.9 

70.26 

511.5 

1961  Low  . 

141.2 

276.1 

231.1 

60.15 

444.7 

?ONTO  STOCK 

EXCHANGE: 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

981,000 

833,000 

869,000 

826,000 

915,300 

763,000 


October  31  .  596.98 

November  1  .  600.96 

November  2  .  601.42 

November  3  .  603.93 

November  6  .  603.94 

November  7  .  605.08 

Change  for  week  .  -1-8.10 

1961  High  .  610.36 

1961  Low  524.13 


90.97 

90.41 

90.05 

89.68 

89.38 
89.00 

—1.87 

97.35 

80.38 


199.72 

200.53 

201.27 

203.18 

203.79 

204.90 

-1-5.18 

207.52 

161.43 


102.15 

103.20 

103.61 

103.52 

103.27 

104.14 

-1-1.99 

104.14 

81.05 


Volume 

3,876,000 

4,532,000 

3,694,000 

3,430,000 

4,188,000 

3,129,000 


November  7  . . . . 
Change  for  week 
1961  High  . 


November  1 


November  7  . . . . 
Chonge  for  week 


1941  Low 


EXCHANGE: 

(Dew  Jones) 

High  Low 

Close 

High 

Low 

Close 

. .  706.67 

699.35 

703.92 

148.78 

147.23 

148.12 

..  708.09 

700.12 

703.84 

148.45 

147.23 

147.77 

..  710.35 

701.29 

706.83 

148.87 

147.26 

148.33 

..  712.62 

702.62 

709.26 

150.18 

147.96 

149.46 

..  717.47 

707.11 

714.60 

151.00 

148.54 

149.69 

.  -H0.80 

-f7.76 

■f  10  68 

-L2.22 

-H.31 

■t-1.57 

. .  726.63 

152.92 

..  610.25 

131.06 

High 

Low 

Close 

Volume 

London  S.E. 

131.16 

129.44 

130.07 

3,350,000 

291.5 

..  130.91 

129.51 

130.21 

3,210,000 

296.1 

..  131.16 

129.66 

130.57 

3,890,000 

294.7 

..  131.74 

129  88 

130.84 

4,080,000 

294.5 

..  132.22 

130.64 

131.51 

4,340,000 

292.8 

293.2 

.  -1-1.06 

-1-1.20 

■+1.44 

-1-1.7 

.  132.22 

365.7 

99.75 

284.7 

The  New  York  market  has 
reacted  strongly  to  no  news  at 
all,  pointing  again  to  the 
strength  of  the  technical  ap¬ 
proach. 

As  mentioned  last  week  the 
turn  has  come  and  a  fuller  ft'p- 
resentation  in  equities  is  now 
stressed.  Our  Texas  instru¬ 
ments  reacted  on  the  upside  15 
points  or  15%  in  one  week 
showing  the  value  of  our  as¬ 
sumption  that  tax  selling  has 
been  a  bit  overdone  in  N  e  w 
York  and  that  Canadians  oper¬ 
ating  from  Canada  stand  to  gain 
by  this  privileged  position. 

Our  Pennsylvania  Railroad  is 
now  forming  a  strong  upside 
break-out  pattern  that  could 
only  lead  to  good  profits.  We 
reiterate  that  just  one  of  their 
holdings  listed  on  the  exchange 
has  a  value  through  Penn  Rail, 
of  over  $24  per  Penn  share,  and 
the  asset  value  of  the  company 
is  equal  to  over  $150  per  share. 

Normally  speaking  this  does 
not  mean  much  unless  they  are 
preparing  to  liquidate  voluntar¬ 
ily.  The  Penn  is  resuming  mer¬ 
ger  discussions  with  the  New 
York  Central  and  the  proposed 
amalgamation  could  result  in 
the  East’s  strongest  competitor 
and  a  resumption  of  a  new  kind 
of  Rail  Baron. 

At  one  time  the  rails  were 
considered  the  best  security  on 
the  list  and  commanded  a  price 
earnings  ratio  as  high  as  30 
times  and  if  this  kind  of  inves¬ 
tor  psychology  should  return 
the  resultant  profit  potential 
could  be  pretty  attractive. 


ada  (rumoured  to  be  a  pur¬ 
chaser  of  Trans-Mountain  Oil 
pipe)  is  in  a  profit  position  and 
there  is  now  no  real  reason  why 
the  stock  should  not  work  back 
up  to  its  former  levels  of  the 
high  50’s  in  a  period  of  time. 


Canada  Savings  Bonds  arc  the  safest  in¬ 
vestment  available  in  Canada  and  they 
provide  an  attractive  interest  rettarn  ol 
4.60%  held  to  matimty. 


These  bonds  are  always  worth  face  value 
and  can  be  cashed  at  any  time,  together 
with  earned  interest. 


We  recommend  Canada  Savings  Bonds  as 
a  part  of  every  investment  portfolio. 


T dephone  or  mail  your  order  to 
our  nearest  office. 


Wood,  Gundy  &  Company 

I.iini4»4l 


Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  \^ctoria 
London,  Eng.  New  York 


We  mentioned  a  few  weeks 
ago  that  the  turn  we  are  now  in 
would  be  led  by  the  entertain¬ 
ment  stocks  and  so  far  only 
ABC  Paramount  looks  good 
with  Four  Star  Productions 
close  behind. 

The  office  equipments  will 
run  again  and  we  suggest  Sper¬ 
ry  Rand,  a  stock  that  has  been 
sold  on  balance  by  the  institu¬ 
tions  for  many  years,  and  if 
the  Remington  Rand  division 
could  only  not  lose  money,  the 
profits  would  jump  strongly. 
The  warrants,  trading  at  $14, 
could  double  before  this  stage 
of  the  bull  market  is  over. 

The  present  surge  should  last 
into  May-June  with  only  minor 
reactions  and  from  there  cor¬ 
rect  about  100  to  150  points.  The 
Dow  Jones  Industrial  Average 
has  reached  a  peak  in  Price 
earnings  ratio  of  over  20  times 
if  this  peak  only  retraced  to 
the  1949  level  (not  so  long  ago) 
the  Dow  would  drop  in  half.  A 
50%  drop  in  equities  valuation 
could  only  be  called  a  depres¬ 
sion 


Question:  —  Why  are  the  ex¬ 
ecutives  of  the  Salada-Shirriff- 
Hor.«ey  companies  running,  so 
hard  back  and  forth  to  Europe 
to  Belgium  and  the  Nether¬ 
lands?  Could  it  be  that  they 
will  pick  up  a  distributor  there? 
Dclacre,  one  of  Europe's  fine.st 
biscuit  manufacturers  has  re¬ 
cently  been  bought  by  a  U.S.A. 
company.  With  confirmation  of 
the  rumour  reported  here  over 
4  weeks  ago  an  issue  of  Can¬ 
adian  Tobaccofina  will  be  out  in 
a  few  weeks  at  approx.  $10  per 
share. 

When  will  Rothman’s  issue 
shares  in  their  new  acquisition 
Rock  City  Tobacco?  This  com¬ 
pany  has  a  broader  range  than 
Rothman’s  in  the  Black  Cat  No. 
7,  Sportsman,  Craven  A,  Peter 
Stuyvesant  and  Burlington. 

When  also  will  .MacDonalds 
divest  themselves  of  their  de¬ 
pressing  management  to  get 
out  and  pitch  with  the  rest  of 
them?  Benson  and  Hedges  new 
plant  in  Canada  represents  the 
first  attack  by  an  American 
company  on  the  lucrative  Can¬ 
adian  cigarette  market  and  we 
should  be  shortly  subjected  to  a 


Hi-Tower  Drilling 
Cuts  Dividend  Rate 


Hi-Tower  Drilling  Co.  Ltd..  ha.s 
reduced  its  semi-annual  dividend 
rate  from  40  cents  to  25  cents, 
it  is  announced  by  H.  K.  La- 
zelle,  secretary-treasurer. 


Big  October  Gain 
In  TSE  Valuations 


TICKER  TICKLES  ^  ,  Wholesalers  Plan 


Value  of  shares  traded  on  the 
Toronto  Stock  Exchange  in  Oc 
tober  was  more  than  double  the 
corresponding  1960  total,  being 
$209,803,377  compared  with  $94,- 


Mr.  Lazelle  said  directors  1 078,551  in  October,  1960 


made  the  decision  in  the  belief 
that  the  company’s  best  interests 
would  be  served  by  limiting  cash 
dividends  to  more  than  30  per 
cent  of  reported  earnings.  The 


A  total  of  69,090,030  shares 
changed  hands  in  October,  com¬ 
pared  with  only  42,561,519  in 
same  month  last  year. 

Trading  volume  in  industrial 


latest  semi  -  annual  d^laration,  ^.j,g  more  than  double  at 

IS  payable  November  30  to  share- 1 0  286,682  shares  compared  with 

holders  of  record  November  10-  3,071,566  the  previous  October. 

For  the  quarter  ended  Aug.  31, {Mining  and  oil  volume  rose  to 
first  quarter  of  the  current  fiscal  162.803,348  shares  from  39,389,952. 
year,  Hi-Tower  earned  M  cents!  oaring  the  first  10  months  of 
a  share  compared  with  55  cents  year,  trading  on  the  TSE 
a  share  in  the  first  quarter  of  tot,, gj  514  023,393  shares  valued 
the  previous  year.  $1,950,729,385.  In  January- 


First  quarter  cash  flow  this 
year  was  equal  to  $1  a  share 
against  97  cents  a  year  ago. 
For  the  fiscal  year  ended  May 


October,  1960,  volume  was  397,- 
925,420  shares  valued  at  $1,013,- 
793,429. 

,  J  i  •  Biggest  proportional  increase 

31.  Hi-’Tower  reported  net  income  jgj.  10  months  was  in  the 
equal  to  $1.60  a  share  against  industrial  category,  where 
89  cents  a  share  in  the  preceding  rose  from  35.295,088 

year  The  company  has  200,000  j,,,„cs  a  year  ago,  to  77,023,768 
capi^l  shares  authorized  and  shaj-gg,  and  value  from  $664,- 

J  .  577,904  to  $1,400,793,786. 

Hi-Tower  directly,  and  through  _ 

a  subsidiary,  is  engaged  in  drill-  _  L  *  I  I 
ing  oil  and  gas  wells  under  con-  LOrGDOS  TO  InVOKG 
tract.  It  also  has  interests  in:_|  _  ,  . 

producing  wells  in  western  iJpG  COmpBIIIGS  ACt 


Canada. 


Montreal  Trust 
Reports  Progress 

Montreal  Trust  Company 


leased  during  the  past  week  i 
progress  report  on  its  new  con 
solidated  investment  plan  which 


Cerebos  (Canada)  Ltd.  will  in¬ 
voke  Section  128  of  the  Com¬ 
panies  Act  to  acquire  all  issued 
shares  of  Canada  Vinegars  Ltd. 
Stockholders  of  Canada  Vinegars 
are  given  one  month  to  appeal 
the  action. 

Cerebos  says  that  on  Septem 


was  publicly  announced  in  June^^er  12  at  least  90  per  cent  of 
of  this  year.  jjl^g  92,000  Canada  Vinegar  .shares 


This  plan  offers  Montreal 
Trust’s  investment  management 
services  to  all  members  of  the 
public,  no  matter  how  substantial 
or  how  mode.st  their  capital  avail¬ 
able  for  investment  may  be 


'had  been  purchased  under  the 
offer  dated  May  12,  1%1. 

Section  128  of  the  Companies 
Act  enables  the  holder  of  at  least 
90  per  cent  of  the  shares  of  a 


Unit  values  in  the  two* sections 

of  the  fund  have  ri.sen  consider- if Ihe  offer  has  been  open  for 
ably  since  the  inception  of  thel^®^'' 

plan.  Initial  unit  value  in  thej  Offering  price  is  $42.50 
equity  section  of  the  Fund  was  [share. 

$10.00  and  it  is  now  $10.56;  in  the!  - — 

income  section  initial  unit  FlriTI  EntGTS 


|$600,000  Issue 


•OF-COURSE  I  DONT  HAVE  KBCNTURfS  i 
—ALL  MY  TEETH  ARE  MY  OWN  !" 


New  Mun’i  Bond  Issues 


TROIS-RIVIERES 

City  of  Trols-RIvieres  hos  awarded 
to  A.  E.  Ames  &  Co.  Ltd.  on  issue 
of  $3,161,000  twenty-veor  5-5'A  per  cent 
serial  bonds  at  o  price  of  98.504  for 
$1,191,000  of  5s  of  1962-71  and  $2,670,000 
of  5’/is  of  1972-81.  On  this  basis,  net 
cost  of  borrowing  to  the  city  Is  5.5840 
per  cent. 


FABREVILLE 

Town  of  Fabreville  has  awarded  to 
o  syndicofe  composed  of  Bonque  Cono 
dienne  Notlonole,  Bonque  Provinciole 
du  Canoda,  Belonger  Inc.,  Casgrain  & 
Cle,  Lfee.,  Credit  Quebec  Inc.,  Duro- 
Cher,  Rodrigue  8.  Cle,  Lfee.,  Gaston 
Laurent,  Inc.,  Florldo  Moffeou  8,  Fils, 
Engr.,  Morgan,  Ostiguy  &  Hudon  Lfee. 
and  Vslllet,  Longlols,  Courtemanche, 
Inc.,  an  issue  of  $1,254,000  ten-year 
5V4-4  per  cent  serial  bonds  of  a  price 
of  97.43  for  $194,000  of  5''4S  of  1942-46 
ond  $1,060,000  of  6$  of  1947-71.  On  this 
basis  net  cost  of  borrowing  to  the 
municipoMty  is  4.353  per  cent. 


per 


was  $10.00  and  is  now  $10.14. 

The  overall  capital  value  of  Calae  EiaM 

lJund  now  exceeds  $3,000,000  and  Btl  Oolca  lIClU 

the  contributions  to  the  plan!  - 

received  in  October  alone  I  Maher  Shoes  Ltd.  has  etitered 
accounted  for  an  increase  of  {direct  selling  through  discount 


approximately  50%  in  the  capital 'department  store  outlets  in  an 


value  of  the  fund. 


N.A.  Fund  Shares 
At  Record  High 


effort  to  recoup  profits  loss  to 
this  form  of  competitive  retail¬ 
ing. 

The  company  ha.s  opened  a 
concession  in  the  Sentry  discount 
department  store  in  Windsor,  On 
tario,  on  an  experimental  basis 
Maher  Shoes  has  been  ap 
number  of  dis- 


North  American  Fund  of  Can¬ 
ada  reports  that  the  net  asset 
value  of  its  shares  reached  a  I  preached  bv 
new  quarter-end  high  of  $10-54 :  a  \icw  to  open- 

on  September  30.  iag  more  shoe  concessions. 

TOis  compares  with  $8  at  the  ^  ^ 

increase  of  32  per  cent.  At  mid¬ 


lot  of  ballyhoo  by  their  new  profits, 
brands  here.  values. 


year,  the  .share  value  was  $10.25. 

George  M.  Hobart,  chairman, 
and  William  F.  Shelley,  presi¬ 
dent,  say  the  stimulation  to  the 
Canadian  economy  from  busi¬ 
ness  factors  as  well  as  from 
fiscal  and  commercial  policies 
instituted  by  the  government  is 
of  major  significance  and  should 
carry  through  to  corporate! 
dividends  and 


operations  indicate  that  a  protit 
of  V/2  per  cent  after  protit  is 
about  average. 

“Our  sales  are  good,  but  we’re 
not  making  much,’’  he  said. 

Maher  earnings  are  down 
slightly  for  the  eight  months 
ended  September  30.  Net  income 
for  the  year  ended  January  31 
was  $428,403,  equal  to  $3.35  a 
stock  common  share,  from  record 
I  sales. 


CITY  OF  HULL 

City  of  Hull  has  awarded  I0  a 
syndicate  composed  of  Bonque  Cnno- 
dlenne  Notlonole,  Belonger  Inc.,  Cos- 
qraln  &  Cle.  Lfee.,  Credif-Quebec  Inc., 
Goston  Laurent,  Inc.,  McNeil,  Monfha, 
Inc.  ond  Morgan,  Ostiguy  8,  Hudon 
Lfee.,  on  Issue  of  $1,089,500  of  twenty- 
veor  5-5Vj  per  cent  serial  debentures 
at  n  price  of  97.47  tor  $632,500  of  55 
of  1962-71  and  $457,000  of  5''>s  of  1972- 
81.  On  this  basis,  net  cost  of  bor¬ 
rowing  to  the  city  Is  5.629  per  cent. 


COATICOOK  S.C. 

The  School  Commission  of  Cooti- 
cook  has  awarded  to  a  syndicate  com¬ 
posed  of  Bonque  Provinciole  du  Can¬ 
ada,  Morgan,  Ostiguy  &  Hudon  Ltee., 
Belonger  Inc.  and  Grenier,  Ruel  8, 
Cle.  Inc.,  on  issue  of  $880,500  twenty- 
yeor  5  5Vj  per  cent  serial  debentures 
of  a  price  of  98.27  tor  $538,500  of  5s 
of  1962-67  and  $342,000  of  5V2S  of  1968-81. 
On  this  basis,  net  cost  of  borrowing  to 
the  School  Boord  Is  5.4318  per  cent. 
Provincial  Government  hos  given  o 
gront  of  $557,820  tor  the  loon. 


La  Maison  Beinvenu  Ltee.  and 
L.  G.  Beaubien  &  Cie  Ltee.  will 
underwrite  $600,000  of  first- 
mortgage  bonds  plus  50,000  class 
“A”  participating  shares  for 
Couvrette  &  Provost  Ltee.,  new¬ 
ly  formed  by  the  merger  of  two 
Montreal-based  wholesale  gro¬ 
cery  firms,  Couvrette-Sauriol 
Ltee.  and  Provost  &  Provost 
Ltee. 

The  issues  will  be  offered 
around  the  middle  of  November. 

Bernard  Couvrette  and  Roland 
Provost,  president  of  the  two 
family  type  firms,  said  that 
although  the  merger  had  already 
been  signed,  the  two  companies 
will  continue  to  operate  sepa¬ 
rately  for  six  months  until  a 
new  joint  warehouse  is  com¬ 
pleted. 

The  two  firms  have  annua] 
combined  sales  of  $19  million. 

Bernard  Couvrette  will  be  pre¬ 
sident  of  the  new  firm.  Rene 
Provost  will  be  general  man¬ 
ager.  Directors  will  include 
Roland  Provost,  Ernest  Provost 
and  Jacques  Couvrette. 


Savings  Bond  Sales 
Equal  Last  Year's 


OTT.AW.A,  Sales  of  the  new 
Canada  Savings  Bonds,  Depart¬ 
ment  of  Finance  reports,  are  run¬ 
ning  about  level  with  last  year, 
with  sales  under  the  payroll 
.savings  plan  showing  a  slight 
increase. 

A  total  of  $412,(KX).000  in  bonds 
had  been  sold  up  to  the  end  of 
last  Friday.  This  compares  with 
$418,000,000  at  the  equivalent  date 
last  year’s  campaign  —  a 
period  which  included  one  more 
business  day. 

Sales  through  the  payroll  sav¬ 
ings  plan  amounted  to  $192,000,- 
000.  up  1.7  per  cent  from  last 
year,  Almo.st  all  the  gain  was  in 
sales  to  special  groups  which  in¬ 
clude  railways,  civil  service  and 
armed  forces,  whose  bond  pur- 
cha.ses  are  up  6.2  per  cent. 


$T.  FELICIEN  S.C. 

The  School  Commission  of  St.-Feli- 
clen  has  oworded  to  Placements  Ken¬ 
nebec  Inc.  on  Issue  of  $300,000  ten- 
year  5-SVj  per  cent  serial  debentures  ol 
o  price  of  97  tor  $157,000  of  5s  of  1962- 
46  ond  $143,000  of  5V7S  of  1947-71.  On 
this  bosis,  net  cost  of  borrowing  to  the 
School  Board  is  5.9487  per  cent.  Pro- 
vinciol  Government  has  given  a  gront 
of  $155,550  tor  the  loon. 


Laurentide  Fin.  Net 
Improved  in  Year 


INVESTORS’  INDICES 

— 1959 — 

—  1960-01  — 

Nev. 

Oct. 

Oct. 

Oct. 

Year 

High 

Lew 

High 

Lew 

(Deminion  Bureau  ef  Statiatics)* 

2 

26 

19 

12 

Age 

283.1 

248.3 

329.1 

235.4 

94 

Stacks  (Tefal)  . 

322.0 

316.5 

320.1 

320.7 

245.7 

857.3 

644.9 

818.7 

612.7 

10 

Machinery  and  Equipment  . 

659.3 

6,57.9 

659.3 

666.5 

630.6 

1206.1 

1041.1 

1394.4 

1028.0 

10 

Pulp  and  Paper  . 

1286.3 

1272.0 

1277.5 

1269.4 

1080.1 

246.0 

191.2 

260.2 

176.6 

4 

Flour  Milling  . 

251.7 

257.6 

253.1 

260.2 

211.3 

219.4 

163.1 

234.5 

161.7 

4 

Oils  (Refining)  . 

232.0 

231.4 

299.2 

230.6 

176.4 

234.2 

191.6 

245.3 

169.2 

7 

Textiles  and  Clothing  . 

245.3 

240.3 

240.9 

2.35.1 

176.9 

304.8 

227.7 

342.6 

248.3 

13 

Food  and  Allied  Products  . 

329.5 

322.8 

325.6 

3.31.5 

247.9 

725.5 

642.8 

981.6 

604.0 

8 

Beverages  . 

981.6 

958.0 

9,53.0 

959.7 

6.56.5 

590.5 

501.6 

531.5 

404.S 

14 

Building  Materials  . 

521.3 

508.6 

511.2 

513.2 

414.5 

213.4 

181.9 

340.0 

189.4 

2 

Industrial  Mines  . 

320.8 

310.0 

327.0 

325.1 

204.5 

219.0 

254.0 

345.3 

241.1 

72 

Industrial  . 

334.5 

328.6 

333.0 

333.0 

251.0 

371.0 

292.5 

338.0 

255.0 

3 

Transportation  . 

327.4 

332.2 

332.4 

336.6 

260.2 

117.2 

107.4 

154.9 

115.2 

3 

Telephone  . 

154.9 

152.2 

154.0 

153.6 

124.2 

238.3 

205.2 

247.7 

185.1 

8 

Power  and  Traction  . 

217.9 

213.5 

216.6 

216.3 

189.9 

20S.2 

184.5 

228.1 

183.3 

14 

Utilities  Stacks  . 

228.1 

225.2 

227.6 

227.7 

186.8 

399.1 

326.3 

414.7 

296.9 

7 

Bank  Stocks  . 

414.7 

406.4 

405.4 

404.2 

321.9 

•  Basis:  Average  stock  prices 

1935-39=100.  Last  revised,  January,  1961. 

‘MINING  STOCKS 

128.2 

109.5 

136.6 

94.1 

27 

Total  . 

132.2 

131.8 

132.1 

131.2 

112.1 

88.6 

80.7 

89.2 

63.5 

21 

Golds  . 

83.3 

84.1 

83.1 

81.9 

84.4 

224.6 

174.3 

253.2 

160.2 

6 

Base  Metals  . 

244.0 

240.9 

244.2 

244.0 

175.5 

•  Mining  stocks  are  not  includ  ed  in  Invest(M*s’  Index. 

Laurentide  Financial  Corp 
reports  net  income  of  $.525,797 
lor  the  first  quarter  ended  .Sept¬ 
ember  30,  pu  from  $406,802  for 
the  first  quarter  of  the  preceding 
fiscal  year.  The  1960  figure  does 
not  include  profits  from  a  U.S. 
subsidiary.  Mercantile  Accept¬ 
ance  Corp  of  California,  which 
was  acquired  in  the  third  quarter 
of  1960-61. 

Per  share  earnings  for  the 
quarter  were  31  cents,  against 
34  cents  a  year  ago. 

All  subsidiaries  of  Laurentide 
operated  profitably  in  the  first 
fiscal  quarter  except  Laurentide 
Finance  Ltd.,  the  small  loans 
company,  according  to  Peter 
Paul  Saunders,  president. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


Limited 


ButinmiB  Ettabluhmd  1889 


MONTREAL 


TORONTO  NIWYORK  LONDON.  CNO. 


VANCOUVIR 


VICTORIA 

CALOARY 


Plan  Reduces  Cost 
Of  College  Education 


A  pay-now-go-later  plan  provid-! 
This  column  hopies  to  ing  a  four  year  university  course 
warn  its  readers  in  ample  time  ifm-  tj,e  price  of  one  year  has 
been  instituted  in  the  Montreal: 
area  by  the  National  College! 
Scholarship  Foundation.  I 

nie  plan  is  open  to  any  child,; 
at  present  eight  years  of  age  or’ 
younger.  A  parent  or  adult  | 
nominates  to  the  plan  a  child  hej 
hopes  will  eventually  enter  uni-j 
versity.  The  subscriber  agrees  to 
pay  a  specified  amount  monthly 
in  an  account  opened  in  his  name 
with  the  General  Trust  of  Canada. 

The  principal,  accumulated  by 
jthe  time  the  child  is  ready  for 
1  icollege,  is  returned  intact  to  the 

increase  in  sales  c^uld^doub^  jsubscriber  to  pay  the  child’s  first 

year  at  university.  The  interest 


to  prepare  for  this.  By  relaxing 
their  equity  risk  exposures  to 
the  zero  point  and  staying  de¬ 
fensive  to  present  a  strong  side 
to  the  ravages  of  equity  de¬ 
valuation. 

❖  ❖  4* 

In  Canada  there  is  much  talk 
about  the  resurgence  in  t  h  e 
boom  of  oil  equity  prices.  This 
could  happen  in  selective  cases 
because  the  leverage  in  certain 
securities  is  so  high  that  a  5% 


the  net  profit  hi  some  medium 
sized  independents.  Even  the 
large  integrated  have  a  chance 
too.  Standard  Oil  of  New  Jer¬ 
sey,  by  just  changing  its  man¬ 
agement  muddle  will  add  20 
cents  a  share  to  net  profit  this 
year 


paid  on  the  principal  is  donated! 
to  the  N.C.S.  Foundation.  This  in-  { 
terest  is  held  by  the  Trust  Ck>m-; 
pany  until  it  is  needed  to  finance! 
the  student’s  second,  third  and! 
fourth  years  at  university. 

An  analysis  estimates  that  at; 
least  $1,500  each  year  will  be 
Canadian  oil  however  is  still  {available  to  cover  every  student’s 
too  competitively  close  to  world  I  cost  of  tuition,  books,  room  and 
oil  markets  and  because  of  this  board.  The  student  may  attend 

onlv  *  eertain  few  in  snecial  university  of  his  choice  in, 
only  a  certain  tew  m  specie  (-g^ada,  and  at  the  discretion  of; 


situations  can  survive.  Look 
carefuily  for  these.  Trans-Can- 


the  Foundation  Board,  a  univer¬ 
sity  outside  Canada. 


To  holders  of 

GREiim  WIIIPEG  m  COHPIKV 

1956  Warrants 


You  are  reminded  that  these  Warrants  may 
be  exercised  on  or  before  December  1,  1961, 
upon  surrender  and  payment  of  $11.57  per 
share.  After  that  date,  the  adjuated  price  will 
increase  to  $16.42  per  share. 

These  Warrants  were  attached  to  the  5^% 
Subordinate  Debentures,  due  December  1, 
1980,  and  the  registered  holders  of  a  Warrant 
may  tender  in  lieu  of,  or  in  addition  to  a  certi¬ 
fied  cheque,  such  Subordinate  Debentures. 


Our  nearest  office  will  be  glad  to  assist  those  who 
seish  to  exercise  their  Warrants,  sell  them  or  buy  more  '. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St,  James  Street  West,  MONTREAL,  Tel.  VI.  5-9221 


MO>TREAI,  QUEBEC  TORONTO  OTTAWA  HAMH-TOW  LONDON,  ONT. 
KITCHENER  BARRIE  PETERBOROUGH  GODERICH  WINNIPEG 
REGINA  CALGARY  EDMONTON  VA.NCOI  VEl  VICTORIA  SALNT  JOHN 
FREDERICTON  MONCTON  lALIFAl  BOSTON  NEW  YORK  LONDON,  ENO. 


CANADA  SAVINGS 

BONDS  1961  SERIES 


Interest  on  Canada  Savings  Bonds  is  paid  to 
bondholders  from  iSoveraber  Ist,  nevertheless 
the  Bonds  may  he  bought  at  the  issue  price 
tvuhoiu  accrued  interest  up  to  .November  15th. 

lliis  means  that  purchasers  between  November 
1st  and  loth  receive  the  accrued  interest  with¬ 
out  any  additional  cost. 

On  the  other  hand,  after  November  15th  the 
purchaser  will  be  charged  for  the  interest  that 
accrues  from  November  Ist. 


It  is  therefore  to  the  advantage  of  all  purchasers 
to  buy  their  Bonds  before  November  15th. 

W  e  suggest  that  you  send  your  order  to  our 
nearest  office,  riffit  euvay. 


A4joo,\bimo.Y^iRa  CoMMMT 


lUUTIB 


50  King  Street  West 
Toronto 
362-731 1 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 


OWowa 

Calgary 


Winnipag  London  Voncouvar 

Kilchanar  Quabac  Sharbrooka 

Edmentoa  Naw  York 


HanHtan 

Windtar 
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^ TIMES.  NOVEMBER  f„  Provmchl  Bonk  Agoirt  Ottawa  Half-Year  New  Report  Tells  How  To 

Trans  Mountain  Reports  Refm^  Reports  Year  of  Growth  *'*'*"■  Finance  Foreign  Business 

Net  Tripled  in  3rd  Quarter  ^  ^  'STmi.'iro.fff. «» Ss  HiSs  sec^J^ettnirpiui'S  Sf  1Sr%r,^vfi,a\"li  ? 

■_  SubM.„,l.Mmprcvemen«  In  «  Per  can.  .J.  .hroushpu.  Canada.  Ud.  fo  lender  en  con.|Canada  covering  operationa  S^^l'a^V'Totenr'a™:  Bn”?  mik«a,"or^tanSVeS'S: 

Sed''®hv*Tr.nrMnf.nf»[n  Z  nor'/ld  processing  facilitiesjthe  fiscal  year  ended  October  31.  counts,  rose  from  $164M*  millions  SSy  taSelf  o  me^n-  International's  s  pe  c  i  a  1  vestments  and  exports.  Anl 

Kpru^eMT  ,”e”scrn,b°er  S”e?fn  Se  Sme' ofwflbing'Sn”;  •.  .Ho  empany  a  re.inery  prc!.*.,  shows  lurlher  snbs.an.ial e  „i„lona  an  Increase  o.  SS^inaS'o'iLr.'.ionf”  TOs  -  H- l';"ob.l“besV\Ss-.o'r 

cpiarter  and  the  first  nine  while  44  per  cent  was  delivered  ject  in  Trafalgar  Township  near  progress  made  by  this  institution  $32  ndllions  or  19 /i  per  cent.  compares  with  a  budgetary  sur-  ■■..  - - -  ^ j  ^  assets  ooeraiino 

months  of  the  current  year.  to  refineries  in  British  Colum-  Oakville.  Ont.  The  companies  are:  during  the  year.  ?  i-MD  ?2SLs.  lales  and  exS^ 

Jr  Am  'z  cTor;  'V.?.'.  's'uot^,  TAi  «.  ,r-r  oaiss'  .ru””  rs  •“  ^  c  hWo'  ?z  “y;?.Ksrsi»  n,o„.hs  o.  .ho  cnr  Operations  „„p.„ic»  ,ar.mi  c... 

S..r,,*‘„M;S;  iSm  foar-s  Sir3  ^per  com  iTSSmStAmf-  Sr,tda‘'ud  yraduKC  a”n5  reached  $«2  m  l  ions  ?om  ‘T‘  r")*?!:?’  H’"'  Gained  In  Sepf.  C‘'?"Fma,;2tarEm.l"’?r'''''' 

fiuartpr  parninff«  of  S4S1  ofto  nr  ries  Canada.  Ltd..  Canadian  Kellogg  ana  reacnea  millions,  tom  j^y  millions,  most  of  this  revenues  totalled  $2,735  million,  and  Financing  Foreign  Opera- 

six  cents  a  share  Net  for  the  Tn  handip  th^  inrr#b#«od  He  ’  of  Toronto;  I  pared  with  W32  m^ion  last  expenditures  $2,894  million.  -  v°"uu  P 

litest  nine  month  nlriod  was  mlnH^irfhe  tWH  on arter^  Foster  Wheeler  Ltd  St.  Catha-jyear  an  increase  of  $40  millions  ,^5^  y^g^.,  Canadian  National  Railways  re-  healthy  combination  of  US  and 

S4  247  000  or  56  cents  a  share  HnrH  «nve  Trnn«  Mnimtnin  had  '  and. or  10/4  per  cent.  investments  now  stand  at  revenues  were  $2,723.5  million  ports  a  net  operating  income  of  focal  capital  needed  to  ensure 

rMinst$2  756^  or  37  cents  a\^  P'‘°^'^  for  the  year  show  millions,  compared  with  and  expenditures  $2,698.8  million.  $502,000  for  September.  This  re- max™um  operating  flexibility 

share  »  vear  ago.  m  rainfnrH  «nH  ^ia«i«>r  Alfa  deadline  for  tenders  islon  increase  of  almost  a  quarter  ^^29:^4  millions  last  year.  The  For  September,  budgetary  rev-  presented  the  difference  between  dh^oad.  This  authoritative  report 

Operating  revenue  for  the  and  Riarknnni  R  r  ^and  hrino  Joooary  2.  1962.  The  contract  "'ill  of  ■million  doll^  —  from  $3,-  largest  increase  was  in  Govern-  enues  amounted  to  $428  million,  operating  revenues  of  $61,095,000  current,  comprehensive  in- 
nine  months  was  $17  756  000  up  its  numo  station  and  tank  farm  •‘cpresent  an  expenditure  Of  sev-  *^20,000  to  $3,2M,000.  ej  Canada  direct  or  guar-  expenditures  were  $509.6  million  and  expenses,  taxes  and  rents,  formation  on  the  funds  available 

from  $13  783  (S  “P  Car  into  servfrl  f^  anteod  securities,  which  now  total  and  there  was  a  deficit  of  $81.6  which  totalled  $60,593,000.  from  US  and  international  public 

Average  Sy  oil  deliveries  ti  e  w  time  TheVans  of  ooa"y  r“*L^*P^"n  °"  *103  millions  against  $88  millions  million.  For  September.  1960,  rev-  September  1960  operating  Ending  agencies,  as  well  as  pri- 

were  148  792  barrels  compared  800  workers  on  the  refinery  to  $399  millions  compared  with  j„  *  enues  were  $423.4  million,  expen- 553  ^  banking  organizations 

Ihh  llsVss  barSs  durSg  thd^  ^  site  at  the  height  of  construction  $360>4  millions  last  year,  an  in-  ^ash  a.ssets  -  which  include  ditures  were  $.504.8  million  and  gjjf  ^Ss  totSd  $4^^  investment  companies,  for 

ffrS  nKonths  of  S."'  fr»®l2o0.0^_barrels_d_^.  _  ^  ,  crease  of  $38-^  millions  or  lOV,  .g^^gg,  Bg„,  Canada  cash,  there  was  a  deficit  of  $81.4  mil-  ^JoS  J^tS  f  ope^-  Ss^^^Kanc 

The  company  expects  average^!  n  1  Units  and  facilities  covered  by  per  cent.  treasury  bills  and  day  to  day  hoo.  ating  deficiency  of  $4  184  000  banks,  insurance  companies  and 

daily  throughput  tS  increase  to  NCW  BrOChurC  BV  [be  contract  include  L  loans-total  $86  millions  or  21^  0|«rations  of  the  old  age  se-  ^  ’  the  JSSS  Sal  gr?n^and"'''‘h® 

170^  harrpU  dailv  in  (he  ^  .  '  for  distillation,  vacuum  flashing,  dropped  from  $5%  millions  to  of  all  deposit  liabilities,  curity  fund,  which  are  not  m-  ^  ^peraung  revciiues  lui  me  citizens,  capital  grants  and  sub- 

fourth  ouarter  from  ^104  888  in  Stflfldsrds  AsSOC^tl  catalytic  cracking  and  reforming,! $273,000,  while  balances  of  for-  Quick  assets  —  that  is  cash  eluded  in  budgetary  transactions,  f'rst  "‘"O  J^onths  of  tins  year  sidies  offered  under  inlentive  pro- 
the  fin^l  three  months  of  1960  alkylation,  hydrodesulphurization icign  correspondents  happen  to  be  jinvestments  and  call  loans— stand  resulted  in  a  deficit  ^  $7.6  mil-  ^|e  to  j*^28.%1.000  fr^  ^o21,  grams  abroad. 

F  r  Hurd  nrortdont  «iiv«  -  plus  usual  treating,  blending,  at  the  same  level  as  last  year.  ,  convi  millions  or  53  3  oer  l>ob  far  September.  1961  and  an  •>33,ooo  lor  me  iikc  penoa  01  discussed  are  the  new 

?M^r.  Hurd  fays  this’woJld  re-  OTTAWA  -  Believing  that  in-  water  cooling,  steam  generation 'Deposits  by  Provincial  Govern-  „f  gi^^^  liabilities.  ‘  accumulated  surplus  of  $15.4  mil-  }J^'pgJej^7o“’$54“580  000  frfm  ^'^bniques  that  enterprising  US 

suit  in  an  annual  dailv  average  ternational  standardization  is  an  and  distribution  facilities.  |ments  have  more  than  doubled.j  _  lion  for  the  six  months  to  Sep-  mcreasea  to  sow.aHu.uuo  irom  fu-^g  have  developed  to  generate 

throughput  in  1961  of  155  000  bar- effective  means  for  knocking;  ^he  31.000-barrel  per  day  re-;however.  going  from  $2V2  mil-,  d  -J  ^  ^"’ber  30,  1961.  Last  year,  for  $o32,529,ooo.  ^  capital  through  equity  invest- 

ri>u  flfainRt  113  143  ’  harrpU  j  i.  •  •  *  tu  , 'finery  is  e.xpected  to  process  lions  to  $5%  millions.  |Mllls  New  President  the  six  months  to  September  30,  This  years  operating  deficit  ments,  joint  ventures,  public  is- 

dailv  in*  19M  ’  down  barriers  against  the  export  jq  million  barrels  of  Cana-  The  largest  increases  are  to  Qf  Textile  Society  there  was  an  accumulated  for  the  first  nine  months  was  sues  of  stock  and  bonds,  and 

Diirino  tho  nini>  month  nprind  0^  Canadian  goods  and  serviccs,  dian  crude  oil  annually  when  it  be  found  in  the  following  two  e  n  ■  surplus  of  $7.1  million.  decreased  to  $10,619,000  from  a  trade  of  patents,  machinery  and 

..  the  Canadian  Standards  Asso- goes  on  stream  in  1963.  A  wide  item.s.  Personal  savings  accounts  _  b-  C.  F.  Mills,  of  Dominion  -  year-ago  total  of  $11,196,000.  know-how.  This  unique  study  not 

■  ■  .•!  n  I  ciation  has  iust  published  a  new  range  of  petroleum  products  will  ————————  Textile  Company  Ltd.,  Montreal,  &  Jnne« - - — ' —  analyzes  new  trends  in  cor- 

AAcrCdntllG  Bdnk  hmrhnrp  entitled  “rnnada  and  be  produced  including  gasolines,  r__*  L*  i|«_J|_  J  Jkx  was  elected  president  of  the  Tex-  Ctaon  Pnrir  Plane  porate  financing  abroad,  but 

Ificiuoilllic  BOlin  brochure  en  itled-  Canada  and  3^^  diesel  fuels  Freight  Handled  At  of  Canada  (Eastern  Exponds  Holdings  ^teep  KOCK  KlanS  probes  the  advantages  and  draw- 

Assets  Show  Gain  international  Standards  .  and  various  specialized  products.  DA^fe  I  In  Division),  at  the  annual  meeting  Lawson  &  .Jones  Ltd  has  pur-  Prnrilirtinn  DrivP  •  ®  method  in  order  to 

It  explains  how  Canadian  in-  Jean  DesRosiers,  C.A..  Mont- Canadian  rOltS  Up  Montreal.  He  replaces  E.  W.  chasS  a  Calgary  business  form  »  rOQUClIOn  UnVe  give  management  a  practical  re- 

A  substantiarhi^case  in  assets  participate  in  the  real,  was  re-elected  president  of  -  Young,  of  Wabasso  Cotton  Co.  manufacturer  Lergreen  (Al-  -  ^plementing 

A  substantial  increase  in  assets  technical  committees  of  ISO  the  Quebec  Corporation  of  Real  v«i..m»  Af  frAirhi  handiod  Ltd  Montreal  r  td  arAordine  in  an  an  Steep  Rock  Mining  Ltd  is  ‘nlemat'onal  programs, 

as  compared  with  corresponding  (International  Organization  for  Estate  Brokers  for  the  1961-62 n.L.  AffiAnrl  aUaiaH  ibi  ‘  1  .  Material  for_ this  report  wa.. 


Provincial  Bank  Again 
Reports  Year  of  Growth 


first  nine  months  of  1960.  _ 

The  company  expects  average  ai  n  L  b 
daily  throughput  to  increase  to  NGW  BtOChure  BV 
170,000  barrels  daily  in  the  j  j  «  . 

fourth  quarter  from  104,888  in  dtenCldrClS  ASSOC  11 
the  final  three  months  of  1960,  _ 


lion  for  the  six  months  to  Sep-  increased  to  $o40,580,000  from  firms  have  developed  to  generate 

tember  30,  1961.  Last  year,  for  $532,529,000.  capital  through  equity  invest- 

thc  six  months  to  September  30,  This  year’s  operating  deficit  ments,  joint  ventures,  public  is- 
1960,  there  was  an  accumulated  for  the  first  nine  months  was  sues  of  stock  and  bonds,  and 

|surplus  of  $7.1  million.  decreased  to  $10,619,000  from  a  trade  of  patents,  machinery  and 


year-ago  total  of  $11,196,000. 


was  elected  president  of  the  Tex- jf*  Ctoon  Rnrlf  PlxilC 

tile  Society  of  Canada  (Eastern  Exponds  HoldingS  ^TCep  l\UtR  rldn^ 

Division),  at  the  annual  meeting  Lawson  &  .Jones  Ltd.  has  pur-  ProduCtlOII  DrlVG 
in  .Montreal.  He  replaces  E.  W.  chased  a  Calgary  bu.siness  form  » 

Young,  of  Wabasso  Cotton  Co.  manufacturer.  Evergreen  (Al- 

Ltd.,  Montreal.  berta)  Ltd.,  according  to  an  an-  Steep  Rock  Mining  Ltd. 


know-how.  This  unique  study  not 
only  analyzes  new  trends  in  cor¬ 
porate  financing  abroad,  but 
probes  the  advantages  and  draw¬ 
backs  of  each  method  in  order  to 
give  management  a  practical  re¬ 
ference  work  for  implementing 
international  programs. 

Material  for  this  report  wa.- 


the  Mercantile  Bank  of  Canada  “mnaJ  Electrotechneal  of  3.9  per  cent  over  the  J.  Westaway  Co.  Ltd  .Montreal.  Lawson  declined  to  slate  M-  S.  Fotheringham,  president.  Uaf‘‘markSr'^and 

in  a  condensed  statement  of  con-  ^  ^  international  in-  BeauMrt  This  will  £  M^  Bureau  of  2nd  vice-president,  W.  J.  Rat-  ^be  price  of  the  Calgary  company  Earlier,  operations  manager  editors  in  New  York.  Washington 

dition  as  at  September  3ath.  l^l-duIfriarsfandirrSlf  become  Srsec^nd  tSm  ^s  PresiS  S^jtisti^  ^  [  f  ^etefaT'r  Jcilf BelJ  ^  Rrofwnn,d"rmTed1aK 

Total  assets  at  the  end  of  latest  urgent  and  the  operations  of  the  of  this  provincial  real  estate  *420  ^roScelh^  at  x 'pnmmAnp?  T  fiv^  ^  ^  verified  with  officials  of 

period  amounted  to  $109,083,562  Canadian  Standards  Association  group.  r  w  president  said  Lawson  &  commence  a  five-day  week,  (he  governments  concerned  and 

as  compared  with  $85,668,685.  will  include  active  and  forceful  ®  Kevin  Davis.  Quebec  City  was  i-A  f.n  ron nd^h'lMted^coun^Ss  were  W  schedule.  Previously,  executives  of  the  firms  whose  e.x- 

Loans  and  discounts  totalled  $54.-  participation  in  the  international  elected  vice-president.  Gordon  T.  frnm  20  44Q F^‘  pirrl  ^  Kik  Mills  Ltd  '  Collett-Sproule  Boxes  Ltd.  ofjoperations  were  in  two  shifts. jperiences  are  shown  in  this  study. 

893,280  as  against  $40,651,156;  call  programme.  McAthey.  Montreal  was  elected  20,449,900  ®  f Toronto,  as  part  of  the  company  s,  Mr.  Fotheringham  said  this  1  “Financing  Foreign  Opera- 

loans  and  bankers’  acceptances  Differences  between  national  second  vice-president.  Jacques  tAtau  in  iphIHb  (Canada)  Ltd-  E  E  year’s  production  is  running  jtions”  may  be  obtained  from 

amounted  to  $15,613,809,  up  from  standards  can  be  a  more  effect-  V^zina,  C.A..  F.R.I.,  Quebec,  was  ♦h- I'i^n  b^-vIca  f^n  m  55353  -  Sit  Zenhvr  Textiles  Ltd  •  F  S  ,  OcL  31,  end  0  the  first  half.j  slightly  below'  1960,  but  added  I  Business  International.  200  Park 
September  30th  figure  last  year  ive  trade  barrier  than  import  elected  treasurer  and  Jacques  Sf«^rom%7^037  500  V  the  Kennv  D^u^Pont  of  Canada  lid  •  *  the  mines  enjoyed  a ; Avenue  South.  New  York  3,  New 

of  $9,305,474,  whUe  security  hold-  quotas,  currency  restrictions  or  Dussault.  Hull  secretarv.  J.®  u.  ^A^nrc  i  td’  Y  higher  than  in  the  correspond-  “reasonably  good  year.’  !\ork.  113  pages.  Price  is  $50.00. 

ings  increased  to  $11,694,565  from|high  tariffs,  and  goods  made  in  - ^ - 1 -  x  ’  mlZf  Pen':  ‘"8  h^f  and  pmfits  we  re - - 

W.901.2®.  c,n.d.  .re  .eelee.  tor  export  d  A  A _ *  "  '.V,  HveriS*'  .boolooua-  I  e  pres-dent  sa,d.  ■  -  —  , 


^,901,249.  jcanaaa  are  useless  tor  export  n  f 

Deposits,  comprising  short  term! ^  Ihey  do  not  fit  the  standards  Dbv*  UOVernilieriT 
funds  of  $31,744,140  and  time  de-l®'’^*  ^he  requirements  of 

posits  of  $70,136,677,  are  shown  on  I  the  country  to  which  they  are  InaUSiridl  Iflap 

statement  at  $101,880,817,  up  wide-  ®’(POi’t®(l-  - 

]y  from  previous  year’s  figure  of'  -  VICTORIA.  —  Hon.  R.  W.  Bon- 

$79,712,321.  MeiNTYRf  PORCUPINI  ngr.  Q.C.,  provincial  Minister  of 

Paid  up  capital  shows  an  in-  Indlustrial  Development.  Trade 

crease  to  $4  million  from  $3  mil-  shares  have  been  issued  under  the  and  Commerce  announces  the 
lion  and  rest  account  increased  release  of  the  1961  edition  of  the 

to  $1  million  from  $400.000.  outstanding  to  2,352,3g7.  composite  industrial  Map  of  the! 
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llAilLITIES 


Cash  resources  . 

.  $  55.504,402 

Securities  and  call  loans . 

.  157,876,947 

Total  quick  assets  . 

.  $213,381,349 

Other  loans  . 

.  199.186,573 

Bank  premises . 

.  3,787,305 

Letters  of  credit  and  other  assets  .... 

5.883.903 

$422,239,130 

Deposits  ‘ . 

.  $399,050,666 

Letters  of  credit  and  other  liabilities  .  .  , 

.  4.075,254 

Total  liabilities  to  the  public . 

.  $403,125,920 

Capital,  rest  account  and  undivided  prnfits  . 

.  19.113,210 

$422,239,130 

r  Dussault,  Hull  secretary.  gg„,  last  year.  Volume  W.  E.  Butterfield.  Ayers  Ltd.,  h7f  and  profits  wer  e' 

.  in  the  coastal  service  rose  to  Lachute;  and  M.  Covert.  Pen-  g^^g,  ,be  president  said. 

5  B.C.  Government  54.I6O.OOO  tons  from  48.382.800.  mans  Ltd.,  St.  Hyacinthe.  ,be  full  year  ending  April 

t  J  ,  ,  .  30.  1962,  he  predicted  higher  sales 

JndustrialjVlap  Canadian  Health  Record 
■  ?'F Among  Best  in  the  World 

,  Industrial  Development.  Trade  ^  _  Earlier  this  year.  Mr.  Lawson- 

'  release  SThe^%fedS“f  thi  NEW  YORK,  N.Y.-The  health  90  per  cent,  respectively,  since  .said  his  company  and  the  rest  of 
'cLp(^ite  industrial  Map  ^f  he  Canadians,  judged  by  their  1940.  The  infant  mortality  rate  in  the  lithographing  and  printing  in- 
•  Metropolitan  Area  of  th?  Lowe?  longevity,  ranks  among  the  best  1940  was  nearly  60  per  l.OOO  live  dustry  in  Canada  would  benefit  if 
Mainla^nd-British  Columbia  in  the  world,  according  to  stati.s-  births,  whereas  the  figure  for  recommendations  of  the  0  Leary 

‘  The  map  indicated  the  occu-  ‘'C'ans  of  the  Metropolitan  Life  19,59  was  28  per  l.OOO.  More  dra-  Royal  Commission  on  publications 

Died  zoned  and  ootential  heavv  Insurance  Company.  Imatic  was  the  drop  in  maternal jbecome  law^  .  ,  .  , 

and  light  IndustriaTlands  in  Vam  Official  data  shows  an  average! deaths  -  from  40_  per  'i^e  Lawson 

couver  City  and  eleven  surround-  length  of  life  of  67.6  years  forjbirths  in  1940  to  .i.o  in  19o7-o9.  r^mtain  I 

ing  municipalities.  It  comprises  males  and  72.9  years  for  females'  A  much  more  gradual  down-!n>  »iper  {' ana  h  snare  annuaiiy., 

an  area  from  North  Vancouver  in  1955-57.  iward  trend  is  in  evidence  for  me  presioeni  sraiea. _  I 

to  Port  Coquitlam,  also  shows  the  The  pattern  of  health  improve-iaccident  mortality.  There  ware  /»  ij  wi  . 

main  highways,  railway  lines,  ment  in  Canaiia  is  also  very  80.5  aciridental  deaths  per  100,000  DUlOlO  VJOlO  NCi  ; 

natural  gas  line,  oil  pipeline  and  similar  to  other  countries  in  the|Pnpnlation  in  1941-45  and  54.1  in  i  *  *  •  Ouarter 
other  facilities  serving  the  area.  Western  world.  Canadian  fe-;1959.  uuwer  m  x^uaricr 

A  tabulation  gives  the  breakdown  males— as  is  true  in  the  United  "Current  major  health  tasks  in  Bulolo  Gold  Dredging  Ltd.  re- 
of  industrial  areas  by  acreages  States— not  only  have  lower  death 'Canada  are  the  control  of  the  ports  estimated  net  income  of 

for  each  municipality.  rates  than  males,  but  have  also  chronic  diseases  of  middle  and  $70,500  for  the  quarter  ended 

Copies  of  the  map  can  be  ob-  experienced  a  greater  rate  of  im-  late  life  and  measures  to  reduce  August  31,  down  from  $90,500  in 
tained  by  writing  to  the  Depart-  provement,  the  statisticians  said,  accidents.  Another  important  corresponding  period  a  year 
ment  of  Industrial  Development,  For  females  the  death  rate  fell  health  problem  is  the  relatively  ago. 

Trade  and  Commerce,  Parlia- from  somewhat  over  10  per  1.000  high  levels  of  perinatal  and  in  I'he  figure  for  the  latest  period 
ment  Buildings,  Victoria.  B.C.  in  1940  to  less  than  7  in  1954-.59.  fant  mortality  in  some  areas  comprises  $35,000  net  from  oper-j 
Cost  per  copy  is  $1.00,  which  in-  The  corresponding  decline  for  particularly  in  Hie  eastern  Pro  tions  in  New  Guinea  and  Aus-l 
eludes  the  5%  Social  Services  males  was  from  nearly  12  tojvinces,”  the  statisticians  con  tralia  plus  interest  income  ofi 


Ve  are  pleased  to  announce 
tbe  appointment  of 

V.  F.  Schuler 

as  Manager  of  our  Underwriting  Department, 


R.  L.  Parsons 

as  Manager  of  oar  Research  Department. 


BURNS  BROS.  &  DENTON  LIMITED 


41  King  Street  WesL  Toronto 


Vanconver 


Winnipeg 


UNDIVIDED 

PROFITS 

ACCOUNT 


f  Profits  -  after  making  transfers  to  Inner  Reserves 
f  and  after  provision  for  income  taxes 

I  $1,570,000  . 

I  Provision  for  Staff  Pension  Fund  .  .  150,000 
Dividends . 1.015.000 


Balance  of  undivided  profits  October  31,  1060  . 
Transferred  from  Inner  Reserves  after  provision 

for  income  taxes  $479,951  . 

Total  .  .  .  . 

Transferred  to  Rest  Account . 

Balance  of  undivided  profits  October  31,  1961  . 


— Tax.  about  9.4  per  1,000. 

$422,239,130  Z  Z  ~  Still  further  reductions  in  Can- 

"  I  lOCO  To  BuV  adian  mortality  since  1959  are  in- 

*  **  '*7  dicated  in  provisional  data  from 

$399,050,666  D  /"  rriirfo  011  records  of  Industrial  policyhold- 

4  075  254  ers  of  the  Metropolitan. 

- ^ ^ i  •  i  Thc  trend  of  mortality  from 

$403,125,920  rtYiE.  u  ~  Imperial  0«  the  leading  causes  in  Canada  is 

lomvin  ®  similar  to  that  in  other  Western 

_J9m^  Northeastern  B.C  .s  crude  oil  out- nations.  For  example,  the  death 

$422,239  130  for  use  at  its  loco  refinery,  ^ate  from  cardiovascular-renal 
near  Vancouver,  company  an-  diseases  has  increased  from  an 
nounces.  .  .  ..  annual  average  of  392  per  100,000 

th®  use  in  194, .45,  to  402  in  1959.  The 
of  this  B.C.  crude  oil  which  will  mortality  rate  from  cancer  also 
t^gin  amving  in  Vancouver  ,,ose  during  the  same  period  from 
shortly  after  the  Western  Pacific  ,23  m  ,28  per  100.000.  Notable 
$  1,690,217  crude  ^^ucts  pipe  line  is  factors  in  both  increases,  the  sta- 
completed  This  new  hne  runs  figti^igns  ^aid.  are  the  growing 
from  -Taylor  Flats  to  Kaml(»ps  ij^n  of  aged  persons  and 
1.165,000  't  the  Trans  Mountain  diagnosis  of  these  dis- 

- oil  pipe  line.  1  J; 

$  525,217  I  Northeastern  B.C.  fields  _  .•  .  . 


I  mainly  Boundary  Lake,  Milligan 
I  Creek  and  Blueberry  —  are  cur- 


Striking 


LEO  LAVOIE, 
General  Manager. 


J.-UBALO  BOYER, 
President. 


rently  producing  2,000  to  3,000  other  hand,  have  occurred  in  the 
barrds  a  day  for  processing  at  lurnpcr  of  deaths  friim  tuber- 
450,000  a  refinery  at  Taylor  Flats  on  the  principal  com- 

*  1113  718  Alaska  Highway.  However,  com- diseases  of  childhood. 

*  panies  operating  in  Northeastern  J^e  rate  from  tuberculosis  fell 
1,000.000  B.C.  have  increased  development  fr®^  ''’®  8  P®*"  IPP-GO®  (*)  1941-45 

*  inoiB  drilling  and  production  is  ex-  *'®  the  rate  for 

*  pected  to  reach  24.000  barrels  a  I^e  communicable  diseases  was 
day  by  early  next  year.  Imperial  down  from  8.7  to  0.8. 

and  its  partners  are  currently  j  Other  remarkable  improvc- 
lOYER,  drilling  40  development  wells  in  ments  have  been  recorded  in  in- 
the  Boundary  Lake  field  north-, fant  and  maternal  mortality, 
’ _ cast  of  Dawson  Creek.  which  declined  by  half  and  by 


ANNOUNCING 

INGLEDOW  KIDD  &  ASSOCIATES  LIMITED 

CONSULTING  ENGINEERS 

Hydroelectric  and  thermalelectric  generation,  electrical  transmission  and  distribution,  civil 
engineering  works,  gas  and  oil  pipelines,  industrial  and  commercial  buildings,  feasibility 

reports  and  e&umates. 

T.  watiDOw,  D.s«.  President 

K.  M.  KIDD  Executive  Vice-President 


A.  J.  LliaHTON 
D.  D.  MIAR* 


U  H.  J.  COOK 


Aftpsts  mi  Representatives  in: 

Ottawa 

Toronto 


Vice-Presidents 


New  Delhi 

Colombo 

Karachi 


Mexico  Qty 
Montevideo 
Buenos  Aires 


GROUP  EQUITY  RETIREMENT  FUND 


Balanced  retirement  programs 
provide  guarantees  through 
fixed-return  investments  i^us 
long-term  expansion  through 
carefully  selected  common  stixks. 
Your  plan  participates  in  Canada's 
growth  and  is  supervised  by  Canada 
Life’s  Investment  Division  based  cm 
114  years  of  experience  in  investing 
savings  for  Canaiii^. 


INGLEDOW  KIDD  &  ASSOCIATES  LIMITED 

CONSULTING  ENGINEERS 

ma  WIDT  HNDIM  STRCIT,  VANCOUVKR  I.  CANADA  •  TILINHONK  MU  8-2411  •  CACLIl  INOLBKIDD 


SHARING 

CANADA’S 

GROWTH 


^  Canada  Iife 

^/^sumace  (^mpa^ 


Atlas  Steels  Awarded  9-iviontli  Net 
Indian  Know-How  Coni, act 

Announcement  is  made  by  cial  steels  and  in  addition  will  I  - 

Atlas  Steels  Ltd.,  that  company  set  up  training  programmes  in!  Royalite  Oil  Co.,  reports  for 
has  been  awarded  a  contract  Canada  for  groups  of  Indian  month  period  to  Sep-  | 

valued  at  several  million  dol-  technicians  which  over  the  pc-  tember  30.  1961,  net  earnings  of  ; 

-uoo  atfl  JO  0JII  aqi  ja.vo  s.iri  riod  of  the  contract  will  total  Jl >400.000  as  against  $780,000  for,  | 
tract  to  supply  know-how  and 'about  100.  A  number  of  Atlas  corresponding  period  of  I960, 
training  services  to  India’s  Hin-  technicians  will  be  sent  to  Hin-i  Crude  oil  production  for  the 

dustan  Steel  Limited.  Hindustan  dustan  Steel’s  new  mill  once  it  "‘"c  months,  Charles  Hay.  pre- 

Steel  Limited  will  soon  break  is  in  operation  to  provide  assist- states,  totalled  1.101,000 
ground  for  the  construction  of  ance  in  production  techniques,  barrels  compared  with  948.000 
an  80  million  dollar  steel  mill  The  new  mill  was  originally  barrels  during  the  period  in  the 
at  Durgapur,  about  100  miles  scheduled  to  go  into  production  previous  year,  an  increase  of 
from  Calcutta  for  the  produc-  in  1965  but  steps  are  being  taken  16%.  Natural  gas  sales  were  9,-j 
lion  of  carbon  and  alloy  tool  to  bring  the  completion  date  081,000  mcf.  for  the  nine  months! 
steels,  machinery  steels,  stain-  forward.  Initial  output  will  be  ending  September  30,  1961,  com-| 
less  steels  and  special  purpose  about  80,000  ingot  tons  with  ra-  Pared  with  7.930.000  mcf.  for  the] 
steels.  pid  expansion  to  160,000  tons  same  period  last  year.  Earnings! 

Atlas  competed  for  the  con-  and  provisions  for  an  ultimate  crude  production  will  im-!  ^  to...- 

fract  with  specialty  steel  pro-  output  of  300,000  tons.  Engineer-  prove  in  the  last  quarter  as  a  GROUT  J.  A.  THOMAS  representatives  in  Ottawa,  Toron-  ed  in  1960.  This  represents  anl  tf  Alll* 

ducers  from  all  over  the  world,  mg  of  the  new  mill  is  being  result  of  a  10c  per  barrel  price  .  .  ,  „  ^  j  to  New  Delhi  Colombo  Kara-  increase  of  17  8  oer  cent  and  is  III  VDlir 

Acceptance  reflected  Atlas’ sue- handled  by  an  Indian  firm  of '"crease  in  September.  The  appointment  of  R.  E.  Grout  as  president  of  The  '  ■■■  fWUI 

cessful  research  and  develop- consultants  Refinery  throughput  for  the  Shawinigan  Engineering  Company  Limited  and  J.  A.  Thomas  glenifs  A^res^  ^  ^  ^  d£  o^ 

ment  in  the  field  of  specialty  Atlas  Steels  Limited,  having  year-to-date  averaged  10.286  bar-  as  a  director  and  vice-president,  engineering  is  announced  ^  with  1 »  cents  a  vX  0^131112311011 

steels  and  its  ability  to  produce  what  is  considered  one  of  the  cels  per  day  which  is  compara-  by  R.  E.  Heartz,  chairman  of  the  board.  Mr.  Grout,  formerly  Dr.  Ingledow  stated  that  the  ^  wl  IJQIIlfcllUwll 

high  quality  products  by  the  world’s  most  modern  soecialtv  t've  to  throughput  last  year,  vice-president,  engineering,  succeeds  Guy  R.  Rinfret  who  company  wiU  eng^e  m  general 

most  modem  techniques.  Under  steel  mills,  markets  its  products  Sales  of  gasoline,  heating  oils  died  recently. _  consulting  engineermg  in  Canada  "*cnings  per  common  and 

the  terms  of  the  contract.  Atlas  not  only  in  Canada  and  the  3"*^  <^'®sel  fuels  amounted  to  81.-  ®^ber  parte  of  the  world,  Cl^  A  share  amounted  to  M 

will  make  available  to  the  In-  United  States,  but  in  many  gallons  compared  with  ^  .  a*  ^  ^ much  of  its  8L26  after  providing  for  the  m 

riian  company  the  know  how  re-  countries  of  the  world  (including  76,000,000  gallons  during  the  same  LOflSfrUCl  fOfl  f  ICIi/r©S  efforts  m  the  fields  of  hydro  and  dividends  — 

quired  to  produce  quality  spe-  India),  through  suSary  com  Period  i"  i960-  However,  revenue  ■  thermal-electric  generation,  elec-  of  $252,5^.  The  equivalent  earn-  ■ 

- - panies  employee  repreS  from  increased  volumes  of  mar-  r_  _  CU*U  C.a^^Aecfl\#A  transmission  and  distribu-  mgsjn  19^  were  $1.0/  per  share 

r*  lalracPanar  and  ageJts  and  distri- feting  sales  has  been  offset  by  rOf  rlttn  OUCCGSSfVC  /VIOnrn  “on  systems,  civil  enginering  based  on  45.715  fewer  .shares. 

UT.  Lal\69  rapcl  butors.  depressed  sales  margins.  These!  _ _  works,  gas  and  oil  pipelines,  in-  Eleven  new  stores  were  open-  ft  ao«  aUrN  LITL  Ul* 

0  Mnnth  Farninnc  Hindustan  steel  Limited  is  margins  will  be  toher  restricted  construction  contract  i960  figures  .shown  in  brackets:  C-^^'AD.4  has  the  answer  to 

V'lVlOnTn  CarninQS  rnakmg  an  important  contribu-  ibe  last  quarter  by  the  in-  totalled  $238,495,700  in  Residential,  $75,472,400  ($74,365,-  feasibility  reports  and  J^ated  in  Ontario  and  four  in,  problem  .  .  .  because 

Up  1 2  Per  Cent  s  ^  ir “ri 

Ltd,,  reports  for  the,  9-month  Great  Britam.  Russia  _and  gas  area  of  Reports.  The  increase  Engineering  $37,993,100  ($44,186,- With  ROCkwC  Mfo.  So./so.ooo.  an  inerea.se  of  si  i 


J.  A.  THOMAS 


Gt.  Lakes  Paper 
9-Month  Earnings 
Up  12  Per  Cent 


The  appointment  of  R.  E.  Grout  as  president  of  The 
Shawinigan  Engineering  Company  Limited  and  J.  A.  Thomas 
as  a  director  and  vice-president,  engineering,  is  announced 
by  R.  E.  Heartz,  chairman  of  the  board.  Mr.  Grout,  formerly 
vice-president,  engineering,  succeeds  Guy  R.  Rinfret  who 
died  recently. 


For  Fifth  Successive  Month 


Form  Consulting  financial  times,  November  lo,  i96i  S 

Engineerii^Firm  Steinberg's  Ltd.  Results  T 

VANCOUVER— Announced  here  jk  m  n  I  a  a 

by  Dr.  Thomas  Ingledow  is  the  KOCOfCl  IP  LateSt  Teat  /» 
formation  of  a  consulting  engin-  > 

eering  firm  to  be  known  as  Ingle-  _  .  ,  ,  ~r~  j  Tc.  . 

dow  Kidd  &  Associates  Ltd  Dr.  Record  sales  and  net  income  Woodward  Stom  (1047)  Ltd.  to 
Ingledow  recently  resigned  as  are  reported  by  Steinberg’s  Ltd.  ^c^m  a  "ew.  j^nfly-oi^ed  corn- 
president  of  International  Power  for  the  fiscal  year  ended  July  ^*‘*''* 

and  Engi^ring  Coi^tante  Ltd.  29,  1961,  in  a  preliminary  report  ~V  «  .  .  ‘  ,  ..  .  " 

when  control  of  this  firm  was  ac-  „,«,rai.-«nc  c.h 

quir^  by  the  B.C.  Electric.  ”  ™  company  s  operations  sub-  company  is  already  operating  at 
Executives  of  the  company  will  mitted  to  shareholders.  Pont  Viau,  a  suburb  of  MontreaL 

be  Dr.  Ingledow,  president;  K.  Consolidated  sales  for  the  year 
H.  Kidd,  executive  vice^Jresi-  were  $252,222,229,  up  6.3  per  cent  . . 

dent;  and  A  J  Leighton  D.  D.  o^er  the  preceding  year’s  sales  nfllfO  Wf)||  3 

Mears  and  L.  H.  J.  Cook,  vice-  n  1  j  .  j  IICIwO  WUU  Q 

presidents.  Offices  wUl  be  in  the  $238,117,239.  Consolidated  net 

Fidelity  Life  Building.  1112  West  mcome  after  taxes  reached  a  |#rY  |U|AM 

Pender  Street,  Vancouver.  record  high  of  $3,812,692.  exceed-  |\k  I  IwlAll 

The  company  has  agents  and  ing  by  $575,854  the  3.241.838  earn-  ^ 

representatives  in  Ottawa,  Toron-  ed  in  1960.  This  represents  an  bm  if  All  |* 

to.  New  Delhi,  Colombo.  Kara-  increase  of  17.8  per  cent  and  is  |||  WU|J| 

chi,  Mexico  City,  Montevideo  and  reflected  in  a  net  income  per  * 

Buenos  Aires.  dollar  of  sales  of  1.51  cents  com-  A|*f1€|n|95IT|flll 

Dr.  Ingledow  stated  that  the  “36  cents  a  year  Ul  yalllfcCI  UUII 

company  will  engs^e  in  general 

consulting  engineering  in  Canada  Earnings  per  common  and 

and  other  parte  of  the  world.  Class  "A"  share  amounted  to 

and  will  concentrate  much  of  its  $L26  after  providing  for  the  g 

efforts  in  the  fields  of  hydro  and  payment  of  preferred  dividends  S 

thermal-electric  generation,  elec-  of  $252,509.  The  equivalent  earn-  • 

trical  transmission  and  distribu-  )"Ss  in  1960  were  $1.07  per  share 

tion  systems,  civil  enginering  based  on  45.715  fewer  shares. 

works,  gas  and  oil  pipelines,  in-  Eleven  new  store.s  were  open-  If  •<>«  SUN  LIFE  OF 


Have  you  a 
KEY  MAN 
in  your 
organization 
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($44,186  -  With  Rockwell  Mfg. 


The  Great  Lakes  Paper  Co.|«e®|.  m'ls  with  the  assistance  718  000.  according  to  Maclean  ($16,1.50.700.  down  $1,095,400;  and  '  7.  ,  '  ,  ,,  ..r  the  fiscal  vrr  TnH  , mm  to  fomoo^ 

Ltd.,  reports  for  the  9-month  ^  Great  Britam.  Russia  gas  area  of  Alberta  To  Reports.  The  increase  Engineering  $37,993,100  ($44,186,- With  Rockwcll  Mfo.  $70  450  000  ^  an  ^ncrca^rT^Sl  ^  trained  for 

IS!"*  ”!,1i  "nter,  to  «“«  i.,"re  ??ove„’  a'„d'“  r/r'‘dfminri"  "“““I  IWg.  an^  ’iS'  .h«  job?  Would  thoro  b,  . 

Sees  up  over  dlooro' m  development  of  India’,  Ipecial  "o*  P™8ress  on  adjoining “104  m  a  rise  of  Coniparalive  national  cumula.  Peacoek  Brothers  Ltd.  h  a  s  «' .'Otrenl  assets  to  current  liab-'  loos  of  revenue  for  your  6nti? 
nroxfmatdv  12  oer  Zt  from  ty  steel  industry.  ^  acreage.  All  productive  acreage  J;’197,4M  over  the  1960  figure  of|  ,ve  figures  for  each  category  announced  the  sale  of  its  VUle  Uities  decreased  slightly  to  1.55  Would  there  be  a  leaaening 

b''yer.tTf?4t"iu^ft-0' a  T'S  to'nrtossilV’G'i^ f  ~  Sev's”  S^’ig^e:’?^  S  rJo  '.Too're  -“t”  r 

?ock““a‘s  Mmpa7ed  ^5'”“  l^'S'ooidS  »'  ‘'’'!!h  g%‘'’'^tollds“'.e?e’’'’''ontorto'  “^'u  M  eV^terms  of  the  deal,  “ntoideSsto  SelfobtoiSfdur-l  simply  by  taking  out  a  Sun 

dD  Jfnfc  o  Will  be  another  imnnrt«nt  Jnn  year.  Royalite  has  participated  big  job  totals  wcie.  Ontario,  g, ness  .<896,644.300  ($946,326,300)  which  will  become  effective  tbe  year  totalled  $l..373.413.  i  .1  rr  f  ..o 

SalS7or  ?hf  latest rJr  Sd  w^^  i"  ‘he  drilling  of  15  well.*.  Thir-  f29  7  million;  Quebec.  $21.7  mil-  down  .$49,682,000;  Industrial  $237.-  January  2.  PeacSek  wfli  reUn  Paid  at  the  rate  of  $5.25  per  pre-  LH®  l^hcy  on  the  h  e  of  your 

«iiVhtlv  h?hpr  ^  ; growth.  ‘teen  have  been  completed  as  ml  ''on:  ^^aritimes  $I.i.5  milli^:  pgo.soo  ($266,701,400)  down  $28.-  quish  Canadian  Nordstrom  ferred  share  and  40  cents  per  Ke>  Man,  you  wdl  be  pro. 

ac  pnmnarAH  "i7ifh^«07  bavB  been  aban-  and  Western.  $9.7  million.  The  740.6(10  and  Engineering  $677,023,-  valve  manufacturing  rights,  held  common  and  Class  “A”  share,  i  tecting  your  firm  and  iti 

I'nH  nJZn/ nr^f 1^^^  .  /*  J*x  <ioned.  Job  Category  accountcd  for  $76.6 Ipoo  ($773,.319.000>  down  $98.296,- under  licence  agreement  with  Sam  Steinberg,  president,  noted,  f„t„re  Your  firm  wUl  have « 

at  $7^158  as  against  $7  780  457  Construction  is  near  tomplc-  or  32.1  per  cent  of  the  ooo.  Rockw'cll  for  many  years.  that  a  major  decision  was  taken;  ,,,m  of  money  to  tide  it  over 

Thpro  uac  hnuiovor  a  U*  L  •  a  tion  of  3  30-mile  4>^”  pipeline  tot^l  for  the  month.  ;  coniparativc  regional  cumula-  Peacock  will  continue  as  a  ‘he  year  with  the  entry  j  *'»•"<>«  «>  “d®  >t 

Jxchlnge  this  year  ‘h®  and  j  Comparative  national  figures  for  the  first  10  eoLact  .stocLg  jobber  fo?'®^  ‘he  company  into  the  self-'  until  a  replacement  is  trained 

fomoared  with  a  losS  SerZ  of  - ^  w  valves.  6®™  ,  J  and  to  compensate  it  for  any 


Quebec.  At  the  year-end.  the  yj  i  *  *  *  ui  t 

total  number  of  stores  in  oper-i  5°*^  would  have  a  problem  if 
ation  was  132.  ,  your  Key  Man  were  to  die 

Total  consolidated  assets  at'  suddenly.  Would  someone 

else  haCe  lo  be  trained  for 
$70,4o0,000,  an  incrca.se  of  $l.-i  .  •  w-  u  l  l 

894,010  over  the  1960  total.  Ratio'  *he  job.  Would  there  be  a 
of  current  assets  to  current  liab-l  loss  of  revenue  for  your  firm? 
Uities  decreased  slightly  to  1.55  Would  there  be  a  lessening 

of  confidence  on  the  part  of 
ratio  of  1.59  to  1.  Working  capital  j>  o  ^ 

at  July  29  la.st  was  $8,882,120  i  >  our  creditors . 

_  Dividends  to  shareholders  dur-i  Simply  by  taking  out  a  Sun 
ing  the  year  totalled  $1..373.413.  i  ^  k  .  e 


Simply  by  taking  out  a  Sun 
Life  |K)hry  on  the  life  of  your 


exchange  this  year  of  $276,962  as 
compared  with  a  loss  thereon  of 


S?r?orTat^  m'Lthfo^te?^^^  OTTAWA  -T^nadians  owed  "^h  the  follows,  with  i960  figures  in  brac- 

year.  an  estimated  $3,262,000,000  at  the  "®tura)  ^  ket.s:  Maritimes  $216./%.900 

The  gain  in  earnings  for  thel®"^  of  August  in  the  major  fields  ‘‘quids  to  Calgary.  OntariO  HvdrO  7«240.317.200)  down  $23,520,300; 

9-month  period  C.  J.  W.  Fox,  pre- ®f  consumer  credit.  7.8  per  cent  „ .  ^  i  Quebec.  $695,516,200  ($612,110,700) 

sident.  states  was  due  to  the  U.S.imore  than  the  $3,025,000,000  owed  Diq  OctOOer  Gom  P  ant  IH  PrOClUCtlOn  “P  Ontario  $1,024,973.- 

dollar  premium  which  began  last:®  yoor  earlier,  the  Dominion i  a  ..f  ■■■  rri n kil j  Onfmil  _  ($1,143,185,400)  down  $118,- 

June.  Exchange  profits,  heiRureau  of  Statistics  reports.  jAUTOfllODlie  V/UTpUT  ■  -  211.500  and  Western  $691,817,200 

points  out,  are  now  being  realiz-i  The  largest  portion  of  the  OTTAWA  —  Production  of  mo-  TORONTO  —  First  unit  of  the  ($631,383,5001  up  $60,433,300. 


until  a  replarement  is  trained 
and  to  compensate  it  for  any 


June.  Exchange  profits,  he 

points  out,  are  now  being  realiz-l  .  me  largest  portion  of  the  OTTAWA  —  Production  of  mo-!  i(Jku.\i\)  —  first  unit  oi  tnc  i5wi.3B3,oirii  up  stH),433.3(K).  lArnontmo  Orflnr 
ed  in  place  of  the  severe  revenue  injure  was  represented  by  $1,- tor  vehicles  in  Canada  during!  Lake  view  thcrmal-clectric  plant  Metropolitan  trends;  Toronto’s  9®  •HU'®  ^*”01 
losses  suffered  through  1955-1960. |3( “990.000  in  chartered  bank  per-  October  showed  an  increase  overLjj  Toronto's  western  outskirts  10-month  total  of  awards  at  $366.8 jp__  JUlArilraal  I  aaa 
For  the  nine  months  ended  Sept. r^°n®‘  loans,  up  19.1  per  cent  figure  for  same  month  last  yean  ,  ..  oniarin  million 's  up  *40.6  million  or  12.41*  0»  iVlunTrOal  LOCO* 

.30.  dollar  exchange  yielded  alf^m  $1,151,000,000.  This  rategory  of  28.6  per  cent,  the  Bureau  of;  .  ,u  j  j  •  P®**  over  the  same  period  of|  _ 

$276,962  profit  against  a  $771,980|,®®  T'®®"  steadily  during  the  Statistics  reports.  j  Hydro  s  southern  grid  during  past:  jggo  „.j(),  increases  regi.stered  OTTAWA— Government  of 


TORONTO  —  First  unit  of  the  ($631,383,500)  up  $60,433,300. 


?.240.3i::™7  ‘doi„  ’“'I"'  J-”" 

Quebex;.  $695,516,200  ($612,110,700)  Zve  customers  with^^^^^ 

up  $R3.40.5..500:  Ontario  $1,024,973,-  other  lines  of  industrial  eqmp  ®n  arrangement  was  made  wiUi  for  alarm. 

211.500  and  Western  $691,  _  Wnlrlwonrl-Woctnlu  I 


Weldwood-Westpiy 
Adds  to  Outlets 


, in  the  residential,  business  and|g^^(ipg  jjgy  an  agreement 


loss  last  year,  making  a  revenue|’®®‘  months  Passenger  car  output  was  upj'^'®®*’-  'm  lb'’  residential,  business  and  gentim 

swing  of  over  $1  million  in  the!  amounts  owed  to  sales  finance  g^  jq  j^g  j^om  23,281.  and]  The  300,000-kilowatt  generator! industrial  categories.  Montreal’s  to  buy 

company’s  favor.  ’This  improve- i ^|”P9n'es  mr  consumer  g^s  commercial  vehicle  production  's  the  largest  in  Canada  and  one!  1"-'’'®"'';!  I®'®.',  "f  *325.8  million  is  tives  v 
ment  more  than  offset  increased ’ ®  ®  ‘o  *808.000  -  ^  -37  f^om  3.741,  alg/  5;,.  .ug,  „.,i,  uit.matelv  suddIv  ^  ^  P®*"  Canadi 

production  and  delivery  costs  and  ®  y®®!*  ®®''i*  vear  earlier  ol  six  that  ill  u  tim  >  mppl>  period  of  1960.  tv,* 

operaMng  profit  accordingly  -d^  mst.ment^^cre^^^^^  . Jf ^Sf^o^rnred "with^  rgrto'^er  ^  P-.®^^' 

mS'”^Z*iod°''  tIJLlI.d‘'®2l2"l4-!W7^(H5)%^^"‘  *3(.000,000  from  ^  dZeases  in’ all  Construction  started  at  Lake-  - — — - - -  WoVks 

tons  iSed  with  milta  Gash  loans  by  small  bans  but  two  previous  months  resulted  view  in  June,  19.58.  The  $240  mil- Dom.  RuDDer  PlaUS  The 

tens’a  vear  aeo  Newsorini  «hin  i^on^P®"'®®  ''O''®  i®  *.526,000,000  in  January-October  production ;  ibn  development  straddles  128.,  _  ,  port  C 

ments  advanced’ bVtwTZ  cent  I *489.900.000  while  loans  for  figures  of  306,712.  down  from  acres  on  the  shore-line  of  Lake  NGW  ProdUCt  LUIGS  “o"  ba 
♦0  lS.4“  bSr  ^  I  commercial  goods  by  sales  fin-  327.387  in  the  corresponding  Ontario  on  the  former  site  of  the  *  the  de; 

Wnrkinff  /-amioi  ,1  Companies  increased  to  period  last  year.  iLong  Branch  Rifle  Range.  i  d..uv,.  r-  State  I 

«0  wa.^ $10.8.50  97?  up  8^6  mnib.?^‘^’‘‘®‘‘'T  *495.000.000.  January-October  output  of  pas-  K„gbccrs  and  construction  Ltd  has  drawn  up  a  new’^fh^^ 

o.  ui>  o<i.n  iiiiiiiuii  riiiietanH  nw  k>roH  t  hv  Horwari.  spneor  Cars  followino  a  Similar! _ r  _  _ urawn  up  a  new  ii\e- 


_  W'eldwood-W’cstply  Ltd.  reports 

that  he  has  increa.sed  its  total 
OTTAWA  (kOvernment  of  Ar-  Canadian  distribution  outlets 


I  to  sales  finance  g^  33  j^g  f^om  23.281.  andi  The  300,000-kilowatt  generator! industrial  categories.  Montreai;s  to  buy  70  diesel  electric  locomo- frlm  ila  profcssiona 

vehicle  production  Us  the  largest  in  Canada  and  one! '^P®''®n‘b '”i®.'®f  *325.8  million  is  tives  valued  at  $14  million  from  gn  Ont^io  wholesale  Dlvw-ood'  nil 
cem  to  $808,000  -  ^  -37  f^om  3.741.  a  .ug,  toU.matelv  suddIv'^"""  ‘^'"’9"  9''  31  Per  cent  Canada.  firm  wholesale  plywood  n,ta.fs  i,re  youn  u,i 

0.000  a  year  6arl*  i-  uiumdiei>  ^^PPO  tUp  nrriod  of  lOfiO  firm.  hv  fust  th^ 

ment,  credit  by  r  ler.  •  .  1,800.000  kilowatts.  Its  output  isiThe  residential  category  shows  a  locomotives  will  be  sup-  Weldwood’s  affiliates.  Western;  uith  voiir  Irttcrhfnd. 

npanies  dropped  Total  production  in  October  gain  oCc7  last  Zr  P''®'*  ‘9  '*’®  Argentine  State  Rail-  Plywood  Co.  Ltd.,  with  mills  in 

$37,000,000  fr^  was  34,763  compared  with  27.022  cSructm  starVed  at  L^^^  Locomotive  Vancouver  and  Quc.sncl,  B.C.  andj  ***  ^ 


Sun  Life  also  provides 
life  insurance  coverage 
for  sole  proprietors, 
members  of  partnerships, 
doctors,  lawyers, 
engineers,  accountants, 
architects  and  other 
professional  men.  ' ' 

Details  are  yours  without  ohlifation 
hv  just  mailinft  the  coupon  below 


—  up  si.t)  million  k..  ‘«onci<'r  rarv:  fnllnwinp  a  similai-i  o..  ul. arawn  up  a  new  live- 

from  a  vear  ago  Fixed  a.s.sets  “utstanding  credit  by  depart- sengcr  car.,  lollowing  a  similai  gj.^  gf  install- vear  plan  of  dcvelonmcnl  for  3^"'° 

..  W..I7,130  .ere  muiion  S',,  «T««oSfrl  S.oS.l^.lKto'meSla.  ve"hi:!i::S‘i;iornS 


vm  m  m  m  m  m  ^ 

W’orks  Ltd.  Edmonton;  ”  and' Hay  ’c7'Ltd.7  SUN  LIFE  ASSURANCE 

The  f-edera]  government's  Ex-  with  mills  in  Woodstock.  Search-  mMPAMY  ftB  rAMARA 

port  Credits  Insurance  Corpora-  mont  and  Huntsville.  Ont.,  pro-  *  v*’  WMNAUA 

tion  has  financed  $12.5  million  of  ducc  plywood  and  allied  products.  *''•  **ontrB«l 

the  deal  repayable  by  Argentine  -  I  have  checked  the  iyp«  of  mounno* 

State  Railways  over  a  9*'2  year  Cokt  Output  Rises  cfi.eraae  that  intcrckt*  me.  Vithotit' 

period.  Ottawa  -  Canadian  production 

Two  other  Canadian  firms  of  coke  increased  9  4  per  cent  in  i  *7/"  n  -  1  n 

w'hich  also  bid  on  the  contract,  August  to  340,916  tons  from  311.-  U  ^  .xoie  Propnetoe 

Canadian  General  Electric  Cbm-  625  in  the  same  month  la.st  year,!  U  Pan^r-bip  □  Pmfeaaiooal  M«o 
oanv  Limited  and  Dominion  En-  the  Bureau  of  Statistics  rcnorlcd.  D  PcMonal  Protectioo 


ment  stores  climbed  11.6  per  pattern  siippea  10  uni  s  scheduled  for 'nrw  nroducls  oxnansinn  of  Pvkt  "'hich  also  bid  on  the  contract.  August  to  340.916  tons  from  311.- 

cent  to  $328,000,000  from  $294,000,-  frorn  2M,a59.  (:ommercial  vehicle  igp^pg^j^n  next  summer.  The  final  jns  lines  and  operations  and  nrn-  “®na«i'an  General  Electric  Cbm-  625  in  the  same  month  la.st  year, 
0(X)  and  by  furniture  and  ap- production  in  the  10-month  period  g,.p  expected  to  be  cessing  improvements  accordinc  En- the  Bureau  of  Statistics  reported. 

PanA  UAfCAt.  °  '  ‘>'9"' j  producing  power  by  the  mid- to  announcement  bv  M.  F.  An^  ^ineering  Company  Limited,  will  The  .lanuary-Augu.st  production 

rag6-n6rS6y  r  Idns  $188.000.000  .  60,228.  sixties.  derson.  president  '  ^®.‘  9®  Principal  equipment  sup-  was  down  3.8  per  cent  lo  2..584,,500 

^7  Ml**  AJItll  '  — — — I  IM  I  -^1  During  operation  of  the  coal-  “Much  of  our  effort  must  be  Pb®®®-  Ions  from  2.68 <..5.54  in  1960. _ 

ripe  IVlIll  i  'fired  plant,  huge  precipitators  directed  to  the  development  of  laousoho  oil 

-  ‘DATW  r’AlVAriA  P®*"  P’'"'’''®**  and  new  markets  L*duboro  011  Ltd.  *dvis.»  thM  it 

Page-Hersev  Tubes  Ltd  will  ll  IV  EfT  Ij/Alw/AI^/A  ®®nl'  of  fly  ash  particles  before  for  existing  ones,  he  said.  has  raceivad  paymant  in  respact  ot 

KuMa  nerpipe  manufacturing,  ’combustion  ga.sos  reach  the  “New  plastic  materials  hold  4„P%y-9yooSTh'aV^% « 

plant  at  Camrose  Alberta  at  . .  .  ■  -  .  i|  .stacks,  poking  493  feet  into  the  great  promise.  One  such  project  There  are  presently  i,$42,833  shares 

eost  of  about  $7  million.  ’  Weekly  statement  of  the  Bank  of  Canada  as  at  Nov  1  9f  mou'd'ns  urethane  ind_ouisi,naing. - 

r,„«ructf»  i.4  cxpectod  .to' assels  $10,!02.I56  lower  than  pre.ious  week  ai  6.044..:  ‘"f  to'™'  'if  aUd"  'atoi'li™  'marketo  "  ■■ 

>fart  shortly,  with  operation : 071  002  investments  are  shown  $71  063  742  lower  Holdings  ot  16.000  \oIts.  tnre  and  automotive  markets. 

rrheduled  (or  the  middle  »,  196:.lSj  L  U.S  (i,ds  were  $6,5«7,2il  liwer.  wh,,;  ether  artolal'' 'SS,,T 

Tiie  plant  will  turn  out  pipe  in  j  were  $112,928,284  higher,  while  other  liabiliUes  were  *28,591,113 ‘‘‘^"rpo  at  on  mlollydi  os  -On^  the  indilsfH?!  ^?dp  now 

sizes  from  four  to  16  inches  m  Njabilities  were  $39  873  579  higher  ; ,®.®n  Ontd^'o  System.  The  circuit  On  the  industrial  side,  new 

diameter  JiaDiiities  were  $3a.8(j,3/a  nigner.  ,  .  ,  ,  „  .  Jinking  the  elation  to  the  provin-  .synthetics  again  offer  possibil-. 

The  plant  will  be  entirely  own-!  o ‘too  includes  a  half-mile  ities  of  improving  existing  pro-' 

ed  by  *Page-Hersev  An  existingih  ^r*‘r^’^^i’afi^  i®^‘’Ie  under  the  Queen  Elizabeth  ducts  and  developing  new  ones, 

plant  in  Camrose  making  oioe  Girculation  was  $39,94^744  higher  th^  same  period  last’Way  and  a  shopping  centre.  “We  have  realized  a  substan- 

piani  in  (camrose  maxing  pipe  in  year  and  deposits  are  shown  $48,412,443  higher.  in  fho  coinc  „ni..m» 

the  16  to  42-inch  range,  is  owned  rn’vjiPApTTivir  vrrTrRFg  hvrfwtth-  '  -  I  r  *n®"®^®  ^®  f '®s  volume 

jointly  hv  Paee-Herspv  and  steel!  COMPARATIVE  FIGURES  HEREWITH.  Cfaal  Ihma*  II«'9f  onr  “res  through  our  Dorn-! 

Smnanv  T  M  Nov.  1, mi  Oct,  25, 1961  Last  We«k  ast  Yr.  P^®el  IngOt  Outpuf  Up|inion  Tire  Stores.  By  the  be-l 

Company  of  Canada  Ltd.  ,  $  $  $  t  StepI  jngpt  production  in-Uinning  of  the  new  vear  we! 

-  —  I  AnH  Knnrte  W  i1.7Q7.Mi—  A  M7.771  —  n.QQrt  i7n  1  UUULUi^I  II  ftinrijri^  OI  UIC  HLW  .VCdF,  WC , 
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Company  of  Canada  Ltd. 


Self-Service  Plan 
For  Dupuis  Freres 

Dupuis  Freres  is  preparing  toi 
return  to  self-service  operation 
to  meet  the  competition  of  dis¬ 
count  stores,  according  to  Ed¬ 
mond  Frenette,  executive  vice- 
president. 

Mr.  Frenette  said  the  company 
"  as  planning  a  number  of  steps 
to  meet  new  retail  developments. 

Dupuis  Freres,  which  was 
established  within  a  year  of 
Confederation,  experimented  with 
self-service  operations  nearly  10: 
.years  ago  when  1.200  employee] 
"ent  on  strike.  The  management 
dll  prices  20  percent  and  initiated 
self-service.  When  the  strike  was 
settled  in  July,  1952.  the  store 
tetumed  to  counter  service. 


sterling  and  U  S.  Funds 
Other  Currencies  . 

Total 

ADVANCES  TO 

Chert,  and  Savings  Bks. 

Total 

INVESTMENTS 

Treasury  Bifis 
Govt.  Secs.  (2  Yrs.) 


Nov.  1, 1961 
$ 

35,210,373 

158.524 


235,534,215 

455,820,905 


Govt.  Secs.  (Long  Term)  2,030,705,224 


Total 

Indust.  Develop.  Bank 

Bank  Premises 

All  Other  Assets  . 


Oct,  25,  1961  Lastweek  ast  Yr.  -p,j.g  Stores.  By  the  be-j 

41  797  594  —  6  ^  221  —  13*990  470!  ^‘9®*  '®^°‘  P'’o<Jn®“'>n  in- ginning  of  the  new-  year,  wei 

j58'7S8  —  ’  234—  '  28, 784 1 crcascd  In  October  for  thc  .seventh  w'ill  have  stores  in  every  Cana-: 

,  ■  -  ’successive  month,  climbing  19.5|dian  province,  and  we  are  also 

4  ,956,352  6,58  ,  455  ,0  9,254  p^j.  572.393  tOHs  froiTi  I  greatly  expanding  existing  stores 

i  45,000,000  -I-  45,000,000  4  79,069  in  the  same  month  of  jin  Ontario  and  (Quebec.  We  have 

-  ■-  non  non  ',i7nnn  non  ^*^80.  Production  in  the  .lanuary-jno  intention  of  abandoning  our 

^  '  .October  period  advanced  9  2  per] dealer  organization,  but  the  ad- 

■“  ■“’*?'?«?'???! ®®n“  5.353,270  tons  compared  dition  of  our  stores  is  strengthen- 

2,o35’,039;934  —  4;334',7io  -i-26o;739’,782  ^®  year.  ing  our  marketing  efforts.” 

80,927,609  —  1,911,461  -I-  19,061,045  ' 

24,622,559  4-  80,269  -I-  10,673,295  |K'r«  ,  -  ?  S'*"  -fTs-TP  » 

-  -  - Bi'i.- i'-.s  ''it  k  r  'I 'r 

2,900,665,984  —  71,063,742  +  71,159,901 

26,000,000  1,000,000  H 

11,674,234  4-  261  —  412,225  ■ 

74,876,908  4-  21,848,780  4-  10,199,862  H 


SntS.  Total  .  3,044,371,322 

was  LIABILITIES— 

,  Capital  Paid  Up  .  5.000,000 

Oil  Rest  Fund  25,000,000 

with'  Notes  in  Circulation  .....  2,062,077,163 

,  in!  deposits 

'  '®!  Govt,  of  Canada  .  1.559,216 

)yee|  chart.  Banks  .  702,945,519 

lent  Other  25,280,538 


2,829,602,242  2,900,665,984  —  71,063,742  +  71,159,901 

26,000,000  26,000,000  4-  1,000,000 

11,674,495  11,674,234  4-  261  —  412,225 

96,725,688  74,876,908  4-  21,848,780  4-  10,199,862 

3,044,371,322  3,055,173,478  —  10,802,156  4-112,928,284 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities  . 


729,785,273 

49,420,347 

173,088,539 


5,000,000  I 

25,000,000  I 

2,064,198,640  —  2,121,477  4-  39,948,7441 

45,968,510  —  44,409,294  —  38,379,732' 

699,510,597  -r  3,434,922  -r  89,950,120 
26,518,384  —  1,237,846  —  3,157,945 

771,997,491  —  42,212,218  4  48,412,443 
55,762,387  —  6,342,040  —  4,020,016 
133,214,960  -H  39,873,579  4-  28,591,113 


3,044,371,322  3,055,173,478  —  10,802,156  4-112,928.284 1 


METBOPOLITAN  LIFEMRANCE 

(gofr^am 


These  teeurUses  hanmg  boon  sold,  tkss  adverttsemeni  appears  as  o  maUer  of  record  only 

$2,000,000 

Coronation  Credit  Corporation  Limited 

6V^%  Sinking  Fund  Debentures  Series  B 

(to  be  accompanied  by  Share  Purchase  Warrants) 


•OEM  OEPICt 


SIIVINO  CANADA  SINCE  M72 


To  be  dated  November  15,  1961 


To  mature  November  15,  1981 


PRICE:  100  and  accrued  interest  to  yield  6.25%, 


A  prmpectms  wtR  be  furnished  pnmpdy  m  request  from  tfte  wmiersipted. 

BtTWS  BROS.  &  DE.NTON  LIMITED  THOMAS  B.  READ  COMPA.VY  LTD. 

ROSS,  KNOWLES  &  CO.  LTD. 

McDOUGALL  it  CHRISTMAS  LTD.  CARLILE  &  McCARTHY  LIMITED 

SAMIS  &  COMPANY  LTD.  McOER.MID,  MILLER  A  McDER.MID  LIMITED 

HAGAR  INVESTMENTS  LTD.  MORGAN,  OSTIGL'Y  A  Hl'DON  LIMITED 


CANADIAN  BANK  NOTE  COMPANY 

LIMITED 

STEEL  PLATE  ENGRAVERS  and  PRINTERS  OF 

Bank  Notes  Postage  and  Revenue  Stamps  Bonds  Debentures 
Stock  Certificates  Labels  Cheques  and  all  monetary  documents 


SECURITIES  ENGRAVED  FOR  LISTING  ON  ALL 
STOCK  EXCHANGES 

HEAD  OFFICE  — OTTAWA 

MONTREAL  OFFICE  145  Richmond  Road  TORONTO  OFFICE 

360  St.  James  Street  West  25  King  Street  West 


€®IL©(^0^[L 


As  (juarant(!c(l  by  its 
v.ab.iii.aii-..  ij'  '••icratioi's  nf 
( taltsmaiiship  !iav('  (in'”  n  ( 
crcati'K)  this  traditionall v 
full  No.  4  yiailr  iai)-(  uiUrnt 
[',i|)i  t.  Its  solid  AOith  IS 
ri'ioqnizod  acioss  (ianada 
by  knowli'iJoatiii  |iro(il' 
seeking  dignity  'Anthuut 
extravaganen  m  Inttcrhi'ads, 
liniite(.l  tetin  contiac  ts  and 
iloniments  of  smiilar 
inipoi  tanct . 


COMPANY  LIMITED 

High  Grade  Paper  Makers  Sinie  18B.’ 


,  I  business  and  when  vacationing  spots  in 

Ihn  f'lnAfiriAl  lllTIOC  the  country  have  been  making  every 

1**^  I  effort  to  attract,  not  only  visitors  from 

ESTABLisHiD  i»u  across  the  line,  but  visitors  from  other 

pubMshtd  #v#ry  Friday  at  41d  Sf.  NiciMlas  Straat,  rono/io 

raal  by  Tha  Financial  Timat  Publishing  Co.  Ltd.;  John  pariS  01  canaua. 

A.  McCorkoll,  socrctary.  Authorizod  at  Socond  Class  ..  .  , _ 

Mail,  Post  offico  Dopartmont,  Ottawa.  The  excuse  that  far  fields  are  green* 

est  hardly  can  be  advanced  in  the  light 

A  .  w  vniisiA  .  nnitar  of  the  distances  between  the  innumerable 

JOHN  F.'opFBN  ■Assist.  Editor  vacation  spots Jn  Canada  from^Cape  Bre* 


The  Chartered  Accountant 
Man  and  Manager 


'  lead  only  to  bankruptcy  in  private 

Editorial  Forum  I  This  is  a  fact  of  business  ife  I 

In  former  times  it  was  ofipn 

■ - - - - -  feasible  for  business  to  reduce 

YOUTH  AT  THE  HELM  its  costs  by  reducing  wages  in 
Canada  today  this  course  is  ’spi 
This  present  era  is  commonly  practical.  With  the  area  of 


DOROTHY  E.  ERTL  .  Prosidont 

A.  R.  W.  YOUNO  .  Editor 

JOHN  F.  OREEN  .  Assist.  Editor 

ADVERTISING  DEPARTMENTS: 

‘  Quoboc  .  .  6.  W.  Goodman 


RTBSCRIPTION  PRICE:  In  Caaada  15.  a  yean  eliewhera  , 

$6.  Staxle  copie*  U  cent*.  |  to*  ^ 

BEAD  OFFICE:  Montreel  -  Telephea*  *11  depertmeate;  ^’hich 
AVcnae  8-llJO.  cpnilP 

TORONTO  OFFICE:  TOt  Reyal  Baak  Bids..  5  Rlap  Street 

Eaeti  Telephen*  EMpire  3-U33.  mCnt. 

HEW  TORE  OFFICE:  R.  8.  Fariey.  85  Liberty  Street.  New 
York  5,  N.T. 

LONDON.  ENG.  ADVERTISING  OFFICE:  85  Biahepiate, 

E.C.ti  DaTlc*  A  C*. 

EDITORIAL:  53  Britaiai  Laae.  SeTcaeak*.  Beat.  _ _ 


Pr**|^„,|esi  naraiy  can  ue  auvauceu  m  me  ngm  thought  of  as  an  age  of  youth,  cost  control  narrowed  by  the  fix  ] 

of  the  distances  between  the  innumerable  Pr#sidoiit.  Shtll  Oil  C«.  of  Cdnoda  Ltd.,*  from  o'li  oddrots  to  Tho  Institiito  of  Chortorod  with  older  people  pushed  into  the  wage  rates,  the  immediate  | 

Assist.  Editor  vacation  spots  in  Canada  from  Cape  Bre*  Accountonts  of  Quoboc.  background.  That  may  be  true  in  control  of  costs  lies  mainly  in  the] 

ton  to  Prince  Edward  Island.  It  can  only  makes  the  successful  who  keep  that  up,  even  to  your  At  this  point  I  think  I  should  some  fields,  but  certainly  not  in  services.  In  ^he  long  rfm^'it 

G.  w.  Goodmin  be  concluded  that  promotion  pun*  man?  Think  of  your  dying  day,  are  going  to  be  confess  to  you  that  I  write  out,  international  politics,  where  old  jg  possible  that  the  installation 

yean  eiiewher*  classmatcs  who  havc  bccomc  suc-  Canada’s  managers.  in  long-hand,  papers  such  as  the  men  —  sometimes  remarkably  of  new  devices  and  additional 


industry. 


•INDEXED  IN  THE  FINANCUL  INDEX” _ 

Devoted  to  the  interests  of  the 


J _  professional  distinction  alone.  We  “Education  is  a  peculiar  pro*  I  took  a  look  at  what  I  had  principal  nations  today,  only  gg]gg  department  m  h- 

all  know  men  who  reached  the  cess.  You  aim  at  one  thing  and  written  and  what  a  rambling  president  John  F.  Kennedy,  who  reduce  its  advertising  expemi' 
TimP  For  to  TalfP  ^  school  but  you  hit  another.  You  set  out  to  affair  it  was!  I  hope  you  recog*  jg  44.  could  be  considered  a  young  tures.  That  this  has  been  dor! 

lime  rOI  Us  lU  IdRC  whom  sad  to  relate,  it  can  be  look  for  ultimate  truth  and  you  nized  the  thread  of  a  strong  con-  ^an  by  any  standards.  Prime  ^0  extent  is  indicated  / 

a  I  oolf  at  Tayoc  ®3id  of  their  career  in  later  life:  don’t  find  it  but  incidentally  you  viction,  but  I  fear  you  may  have  Minister  Harold  Macmillan  of 

d  LUUR  dl  Id  ca  enough  have  acquired  a  cultivated  mind,  felt  the  thread  was  hard  to  Britain  is  67  and  Premier  Nikita  ijkeiy^  cannot  be  continu^'" 

The  United  States  Government,  it  is  ability.’’  Y<ra  pursue  studies  that  you  follow,  Khrushchev  of  Russia  is  the  same  definitely.  The  reason  is  that  ad- 


M  essen-  interesting  to  note,  is  starting  to  take  a  Personality,  thoroughness,  drive  think  will  be  of  use  in  your  yg^  jj,  self-defence  may  I  age.  President  Charles  de  Gaulle  vertising  is  a  modern  sales  help, 

tial  to  the  stabiliiy  ^  finance,  the  new  look  at  the  U.S,  corporate  tax  struc*  —  often  that  priceless  possession  business.  They  are  not.  But  by  gj^j^  ^j,g  jj^^ead  was  there,  and  of  France  will  be  71  next  month,  fu®"  ormosi  n“ 

prosperity  of  industry  and  the  d0-  ture.  Mr.  Kennedy’s  planners,  apparently,  a  strong  constitution  —  are  the  time  you  are  done  with  them  summation  may  I  try  to  pull  it  while  Chancellor  Konrad  Aden-  advertising  people  that  advert  ’ 

velopment  of  our  resources.  have  come  to  the  conclusion  that  the  among  the  things  that  make  the  you  yourself  are  a  ^tter  man  for  together  before  I  sit  down?  I  auer  of  West  Germany  is  an  ing  alone  keeps  the  economy  from 

- - -  goose  which  lays  the  golden  tax  eggs  can  successful  individuals  I  can  think  your  business  or  for  any  other  jjgjjgyg  that  n  analysis  of  man-  amazingly  active  85.  In  the  Far  going  completely  to  pot. 

L,  FRIDAY.  NOVEMBER  10,  1961  do  SO  only  as  long  as  it  is  permitted  to  of.  But  there  is  one  common  business.  ^  agement,  at  least  in  North  East,  Generalissimo  Chiang  Kai-  The  purport  of  this  discussion 

thrive  and  prosper.  They  are,  therefore,  thread  and  that  is  character.  *•*  ^  America,  over  the  last  one  hund-  shek  is  74  and  his  mortal  enemy,  is  to  suggest  that  an  overly  dras- 


velopment  of  our  resources. 
MONTREAL,  FRIDAY.  NOVEMBER  10,  1961 

Time  Is  Running  Out 
For  Mr.  Fleming 


pushing  hard  for  tax  reforms. 


Dean  David  of  the  Harvard 


I  know  I’m  dealing  with  some¬ 
thing  disturbingly  intangible  — 


red  years,  would  show  that  what  president  Mao  Tse-tung,  68. 


tic  reduction  in  expenses  is  like- 


lime  IS  Kunning  UU  U.S.  textile  m*  Graduate  school  0  Business  Ad-  f  _  I  would  cal  the  personality  of  ^or  does  the  ascendancy  of  the  employment  for  evxry  per  ci‘ 

For  Mr  F  emha  dustry  which  has  just  been  permitted  to  ministration  puts  it  this  way:  as  intangible  as  luck.  ^**  «°"*  ®  older  man  apply  only  to  the  and  every  business  is  a  con^um^ 

I  WI  If  11.  IWII  write  off  much  of  its  new  equipment  over  -in  my  observation’’,  he  says,  Napoleon  said  he  would  rather  ^  holders  of  established  authority,  as  well  as  a  producer  and  seller. 

The  present  situation  in  which  Finance  ^2  to  15  years,  rather  than  over  the -those  business  men  who  have  J^gyg  g  Jucky  general  than  a  There  was  an  era  you  might  The  rebels  and  dissenters  tend  In  the  realm  of  private  expen 
Minister  Fleming  finds  himself  can  be  been  most  effective  in  public  dgyer  one.  This  is  the  moral  of  call  the  pioneer,  when  manage-  to  be  elderly,  too.  To  cite  a  few  diture  many  people  are  inclined 

more  he  forces  «  ^ practice  This  industry  is  being  aHairs  -  those  who,  in  a  word,  the  story  of  the  two  men  who  ment  was  provided  by  a  tough  examples:  Mr.  Jomo  Kenyatta,  «  economize  whether  they  need 

rather  simply  stat  .  granted  tax  relief,  government  officials  have  been  true  business  leaders  „,gnt  through  college  at  oDDOsite  heroic  element  to  some  of  us  the  fiery  African  nationalist,  is  times  are  not  as  good 

the  doUar  to  stay  at  a  discount,  the  more  say  in  order  that  it  can  reequip  itself  i„  this  complex  world  -  all  share  ^ X  clS  -  oL  mTna  n^sJ^c  TlJim  esse^^^^^  71:  Sir  Alexander  Bustamente, 

it  will  rnst-  the  more  it  costs,  the  more  modernize,  meet  foreign  competition  and  certain  attitudes  and  character-  ^  ^  a  j  ^  ,»i,i  ♦  fi,  at  month  contrived  to  dis-  >he 

It  WlU  cost,  tne  more  u  cosw,  n  c  provide  more  iobs  An  industrv*bv*indus-  !  a??  f  cum  laude  and  the  other  magna  had  brought  to  the  right  place  at  rupt  the  West  Indies  Federation,  father  o  the  bride.  His  private 

he  must  borrow;  the  more  he  borrows  the  more  joos  ao  jnausiry  oy  inuub  g^d.t.on  to  competence,  gum  difficultate.  They  went  into  the  right  time.  is  77;  while  Earl  Russell  is  still  groans  in  that  connection  are 

virtVifl,.  inioi-oct  rntpc  arp  likelv  to  go  and.  •  ^  ^i-uuy  oi  ine  resi  oi  me  u.o.  ecuiiuiuy  pjj.gj  g^^j  foremost,  these  men  -pj  ..-me  vears  later  thev  u  ..u  defying  the  London  oolice  at  the  understandable.  But  the  cash  he 

higher  interest  rates  are  hkely  to  go  ana  ^  Me  and  some  year^iater^  h^^^^  ^g,g  ^g  g  ^.^en  the  pays  out  goes  mostly  to  dress- 

finally,  the  higher  interest  rates  the  unreasonable  to  minded  humility’.  The  tough- Sent  had  SusM  fa^en^  T'®  ft  is  interesting  to  compare  this 

greater  the  ‘•’S  Canadian  Government  mindedness  is  essential  to  eom-  ^ay,  whlir  the  dullard  '“"“i M»re  recently  we  have  *  I  '  ZyeSs  S’  'omine'ial  liem”; 

Mr.  Fleming  will  be  might  well  follow  the  lead  of  our  neigh-  petenl  handling  of  c  o  m  p  I  e  a  E.g  eTremely  prosperour  I"  another  period  of  storm  and  Se?  -  -me  mS  Wo  7 

manner  in  which  the  foreign  ^change  industries,  problems  and  hews  irem  that  "TT  bHiirnt  sEf  h,  the  ""  tee  years  ago.  m  isoi, 

Stabilization  fund  and  the  Bank  of  Canada  Canadians  too  are  plagued  by  the  diffi*  training  and  experience  in  deci-ei.""!«n^  ^  student  m  industrial  enterprise,  l  beileve,  Napoleon  Bonaparte  was  the  ab- , - _ 

E° Carkete“o''1otU!'’n  “me“ff  the  f"  nwet  equipment  and  machin-si„e  judgement  which  I  have  ,*“g  ?h^  d’idiardThe"seerTot  “  •  “"•“'“"■‘“t;  much  et"’wS’en,'’Eurw“s’ we"?  D  Rpvipw 

rpltTMe^K  —  “  ’  "  «ie:.  Lm  d^-:  s  ':her;  s'r  Review  ^ 

ever,  he  can  do  so  for  long,  we  must  pu-p,.,--  ay,_  ctnirtnro  nr  nvpn  a  recognition  of  the  complexities  »■  I  j  a  j  •»  u  accounts  of  the  Chinese  clerks,  was  42,  and  had  been  Prime 

eventually  abandon  his  approach.  Changp  m  the  tax  structure  or  even  a  recognition  ot  th^^  gnUrely  understand  it  myself.  accountants  may  Minister  of  Britain  since  he  was  GREAT  CANADIAN  DISASTERS 

eveiiiudiiy  a  «  rr  necessarily  mean  that  of  the  problem  and  the  fact  that  shortly  after  I  left  college,  I  „  accounianis,  may  Continent  Metternich  hv  Pr;.nir 

There  is  a  Umit  to  which  the  exchange  f^nds  into  the  federal  trea*  many  diverse  backgrounds  and  fgg„d  something  that  every  car  ''’®”  fl?  I"  the  rising  man  in  Austria.  S 

fund  and  the  central  bank  can  support  gyj.y  ^,jj|  Jjg  reduced.  Quite  on  the  con*  talents  must  be  brought  to  bear  J^gg  J^g^g  J  ^gkg  n  for  a  ®t  the  enterprise  of  the  23,  while  Czar  Alexander  I  of  Longmans  Green  &  Co.,  Toronto 

markets.  There  is,  first  of  all,  the  matter  trary,  tax  reforms  may  well  increase  the  upon  their  solution,  i  am  con-  doHar  and  i  sell  it  to  ail  the  cars  Russia  was  only  24.  Of  the  lead*  ,  ■ 

of  cost.  In  the  foriner’s  instance,  tjns  has  amount  of  money  the  treasury  takes  in.  vinced  that  the  public  over  a  gguntry  for  $4.00  and  you  What  I  have  tried  to  express  Pr^dS ^JnfaVjMfSn 
amounted,  in  October  alon®.  matter  There  can  be  little  doubt  that  our  respond  J^.g  amazing  how  that  three  tonight  is  that  this  wUl  only  be  United  States  had  attained,  at  58,  „ 

$193  million.  There  as  present  inequitous  tax  structure  frequent*  intolerant,  dogmatic,  im-  pgj.  gg^j  months  up!  your  destiny  if  you  are  prepared  what  would  now  be  considered  a  Canadian  Rogues,  this  book  gues 

of  market  rapport.  The  market  will  re*  P  entrepreneurial  kiitiative  and  ef*  p®"®®*’ .®''  leadership  in  ^g„  jf  ^g^g  jg^gg^  ^  ggf  away  from  the  more  dry-  respectable  age.  a  psychological  slant  to  a  his 

spond  at  once  to  ^  fmiency.  Without  initiative  and  efficiency,  politics,  in  labour,  or  m  business.’’  Jg  ^,,gt  Napoleon  meant  by  as-dust,  if  I  may  say  so,  shib-  This  rise  in  t^  age  level  of  account  of  ten  of  the 

ment  purchasers  when  ^  r./irrprtin(j  business  and  industry  in  this  country  will  ❖  ❖  luck  I  suppose,  you  won’t  be  a  boleths  of  your  fraternity,  and  leadership  is  an  interesting  phen-  ragic  ca  as  rop  les  in  11s 

i^sporadic  or  ® V®  S  neither  thrive  nor  prosper.  Canada  will  call  it  humility  or  call  it  thelmanager,  you’ll  be  a  lousy  mil-  speak  the  language  and  think  ^ny^^jigg^ns  ^for  \t  th*^t l  entu*^^  during  the  past  half 

or  adjusting  a  ^®®  J  consist*  unable  to  compete  in  world  markets;  humanities;  call  it  character  or  lionaire.  But  if  you’re  going  to  philosophy  of  management.  This  occurs  immediately  is  that %ople  ^ 

agency,  however,  can  10^  anu  lu  unemployment  will  rise  and  our  standard  call  it  leadership;  you  young  aim  higher  and  be  a  man  and  a  means  much  more  than  an  ac-  on  the  average  live  and  remain  disasters  dealt  with  are 

eptly  buck  the  market,  wnen  iney  ,  Uying  faii_  accountants  are  going  to  have  to  manager,  then  I  think  there  is  counting  mentality.  It  means  active  longer  than  they  used  to.  t^e  South  Porcupine  and  Hailey 

the  market  discounts  or  else  over-naeb  president  of  a  another  talent  (besides  luck  and  tough-minded  humility,  it  means  Another  is  that  in  most  countries  bury  forest  fires;  the  sinking  in 

tfem.  Obsolete  and  noorlv-designed  tax  struc*  large  American  industrial  con-  besides  all  that  I’ve  mentioned)  the  humanities,  it  means  mean-  attaMed*  bv^slor^^Ll^^P^i.lar  ^*’® 

-  Finally,  there  is  a  matter  of  investor  the^feder^al  treasury,  too,  cem  put  it  to  me  as  the  quality  that  you  must  have  and;  that  is  ingful  accounting,  it  means  for  stages;  it  is  no  longer  p^s^siMe  "u  Regina  tornado; 

confidence.  If  the  market  begins  to  feel  Joser.  which  will  cause  men  to  follow  a  the  capacity  to  pick  men.  you  the  acquisition  of  that  char-  for  a  young  man  to  inherit  real  '^"®  explosion,  tne  ivew 

that  government  intervention  is  creating  _ | _  leader  even  if  he  is  wrong.  A  jocular  definition  of  an  exe-  acter-in-the-round  which  I  have  authority  or  to  secure  it  as  a  foundland  sabotage  fire  in  1942; 

a.felse  picture,  it  will  respond  in  a  number  Perhaps  you  will  say  that  this  cutive  is  “a  hook  an’  eye  man”,  tried  to  preach  to  you  tonight.  It’s  court  favorite,  the  Winnipeg  Hood;  Hurricane 

01  ways,  not  all  of  them  helpful  by  any  Npiltral  Adsinst  Whom?  thing  or  these  things  outside  of  a  man  who  is  always  saying  —  a  tall  order.  But  if  you  can  The  change  is  probably  for  the 

means.  Over  the  longer-term,  the  investor  U  professional  qualification,  at  “who  can  I  get  to  do  this,  who  achieve  it.  in  the  words  of  better.  Older  men  tend  as  a  rule  Second 

ceases  to  take  the  truth  of  government  “Neutral  against  whom?”  is  the  ironic  which  I  have  been  hammering,  can  I  get  to  do  that!”  But  like  Kipling,  and  I’m  still  talking  to  think ^of Thermonuclear Narrows  Bridge  in  Vancouver, 
statements  for  granted.  Once  inves*  qyggjjQjj  that  might  be  asked  concerning  are  things  that  are  born,  not  most  quips  of  this  sort,  it  has  a  the  young  men:  in  the  hands  of  the  fiery  youths  of  his  narrations  the  author, 

tqrs  begin  to  question  government  me  Toronto  city  council’s  grant  of  $3,500  made,  and  perhaps  you’re  right,  serious  undertone.  We  all  can  “Yours  is  the  earth  and  every-  1801.  carried  on  considerable  re 

i^entions,  or,  rather,  government  ability  toward  the  Grey  Cup  dinner  on  the  COndi*  But  I  don’t  think  so.  I  think  they  think  of  men  who  apparently  had  thing  that’s  in  it.  And  —  —The  Globe  and  Mad.  search  and  interviewed  numerous 

to*  carry  out  its  intentions,  the  repercus*  tion  that  its  sponsors,  the  Junior  Board  can  be  acquired,  can  only  be  ac-  all  the  talents  but  were  ruined  which  is  more  —  you’ll  be  a  _ _  survivors  and  other  interested 

sibns  are  extensive  and  thoroughly  de*  of  Trade,  move  the  party  out  of  the  Royal  quired  by  a  continuing  process  by  a  weakness  for  picking  the  man,  my  son.”  A  MAN  and  a  parties,  pays  particular  attention 

Structive  of  confidence.  York  Hotel.  of  education.  And  those  of  you  wrong  associates.  MANAGER.  CUTTING  CAN  CUT  TWO  WAYS 

Mr.  Fleming,  one  would  imagine,  has  No  matter  how  they  slice  it,  the  coun*  ~  .  t,*cxtv  Getting  expenses  down  is  a  ^"rhe  bS'^^whiS  ^makes  m- 

*  certain  amount  of  leaway  still  before  cillors’  action  means  that  they  are  defin*  y  would  enable  Hydro  and  PASNY  necessary  activity  in  every  busi-  fppp5tin<»  rPQHino  ha-  oqj 

S/hV^^PYhaiisted  the  advantages  he  now  itely  taking  sides  in  the  strike.  Moreover,  I  O  btUCiy  UIVOfSIOH  WI  to  generate  low-cost  power  ness  where  it  is  found  that  costs  reading,  234  pages 

Snssesses  fn  deal  n^  directly  wUh  Z  since  the  $3,500  is  the  taxpayers’  money,  ...  ^  r  rs  ani'anTLTv  ’  '  ' 

a™ther®speech  iL  the  one  not  their  own,  their  action  is  tantamount  N  100^0  f  Of  POWef  «■>»  S  foV  r^??S" 

to  latudon,  Ont,  a  couV  of  weeks  ago,  to  eommmt^^^^^^^^  »  ______  _  __  ""  71^  The  taiaess  , - 


. . .  "‘  who  carried  on  considerable  re 

_ The  Globe  and  Mad  search  and  interviewed  numerous 


ic  .v,.,,...  K.  »  survivors  and  other  interested 

which  is  more  —  you  11  be  a  _ _  .  , 

-  A  OAM  «  parties,  pays  particular  attention 

man,  my  son.  A  MAN  and  a  i  ,  j 

MANAGER  CUTTING  CAN  CUT  TWO  WAYS  t"®  reactions  of  those  involved 

- ■  ■  ■  „  in  the  various  disasters. 

would  enable  Hydro  and  PASNY  necisary  S?vUr*in  every  bush  >riakes  in¬ 
to  generate  low-cost  power  ness  where  it  is  found  that  costs  reading,  has  234  pages 

from  water  now  being  wasted.  ^''®  rising  faster  than  prices,  or  reading  matter;  a  bibliography 

Since  this  water  is  the  last  the  same  when  3"^^  >n<t®x. 

„  •  t  j  1  j  sales  tend  to  be  reduced 

major  source  of  undeveloped  icuuv.cu.  ___________________ 

hydro-electric  power  in  South-  .^^le  business  administrator  I 


or  a  too  ’vigorous  pressing  of  market  cott  of  the  hotel.  This  is  of  course  pre*  TORONTO  -  Ontario  Hydro  .  tests  on  the  specially-eonstruct-  hydro-®lectric  power  in  South-  ^-ho  LeceedT  M^etUn? TifS 
intervention  in  the  next  few'weeks,  will  sump  UOUS,  since  there  seems  no  doubt  gg^  J^e  Power  Authority  of  the  ed  hydraulic  model  and  ex-  ®rn  Ontario  or  Northern  New  proiabirdine  a  good 


himself  from  what  is  rapidly  becoming  an  Only  Alderman  May  Robinson  seems  sibility  of,  and  to  make  expert-  deal  of  new  information  about  eventually  raise  the  cost  of  a  constant  increase  in  costs  can 


Impossible  situation.  ^^®  "’®"^  increasing  the  diver-  Niagara  flows.  lu  me  uiumaie  cus-  jg^gj-ggi.  ^  policyholder  to  sur-  ®i'®ese,  product  of  the  Canadian 

riru  ♦  ir.  in  nnrtinilar  ,  ®  ,  ,  fellOW  COUncii  members  that  they  gj^g  water  from  the  Niagara  In  addition,  remedial  works,  “nier.  render  or  lapse  an  existing  po-  community  of  Oka,  was  not  on 

K  ♦  fvioca  nnncidorafinnc  i<s  that  there  should  not  ^der  the  dinner  inoved  from  River  for  power  production.  including  excavation  at  the  An  Ontario  Hydro  spokesman  ii®^  of  permanent  life  insurance  .*1*®  "’®"“  the  diner  ordcr<’'i 
about  these  considerations  is  tnat  mere  hotel;  that,  in  the  dispute  between  _  ^  U  U  flanks  of  the  FalU  and  eon  said  the  nmnnsed  nlan  would  replace  it  with  new  life  in-  anyway.  Departing  to  the  kit- 

is  no  evidence  Mr.  Fleming  yet  recognizes  tj^g  j^g^gj  g^j  employees  neutrality  ’^‘’®  Been  re-  fanks  of  the  Falls  and  con-  said  the  proposed  plan  would  surance  or  a  combination  of  life  ®Bens.  the  waiter  promised  to 

how  very  difficult  his  position  is.  He  will  Is  the  only  m'operrole^for  the  City’s  gov*  ^®''''®^  ‘Be  international  f  t  L-  T  ‘■®®“'‘  f '''"SS  ‘®  ‘B®  ®on-  insurance  and  other  securities,  he  J®  his  best  to  get  a  serving  but. 

have  had  reports  of  market  sentiment  ernment  She  hS  svmoathv  with  labour  Commission  by  the  two  above  the  Falls,  have  greatly  sumers  of  electric  power  in  continued.  he  warned  in  respectfu  tone. 

marn  him  Rut  _ uJi  eovernments.  improved  the  distribution  of  Ontario  of  approximately  $3  “I  think  it  is  your  duty  as  res-  ''e  may  not  have  it-itsim- 


Scrap  Book 


FAMOUS  NATIVE 

t  wonderful  Ca 


Niagara  flows.  ®  ®®fr>city  to  the  ultimate  cus-  jgtgj.g5|.  g  policyholder  to  sur-  ®heese,  product  of  the  Canadian 

In  addition,  remedial  works,  t®'’’®r-  render  or  lapse  an  existing  po-  community  of  Oka,  was  not  on 

including  excavation  at  the  An  Ontario  Hydro  spokesman  hey  of  permanent  life  insurance  .‘h®  ^®®®  hut  the  diner  ordered 

Itoksofth.  Falls  and  non.  said  the  proposed  plan  would  ™ra??7o?  i^”mLa”n'“n!?e wa"i«r‘”pro°misrf  l» 


and  these  ought  to  warn  him.  But  ggid  Mrs.  Robinson,  but  it  was  none  of  her  g®vernments.  p  prpciiina  nf  thp 

will  he  heed  those  warnings.  Can  he  heed  business  how  the  strike  was  settled.  ‘‘The  The  proposal  was  made  after  H«nca.cia«. 

them?  Or  is  he  in  so  deep  that  a  with*  hotel  is  there  to  serve  the  public,”  she  extensive  tests  using  Hydro’s  Horsesnw 

drawal  now  will  only  compound  his  added,  ‘‘and  anything  that  keeps  them  large  hydraulic  model  of  Nia*  “b  reduced  erosion  m 


problems. 


away  is  bad.’ 


atUtuS.“TheTote^Tovlde?pul^^^  ««  rdS^tS  -ronllp  under  any  a«»„  which  wo^ddo.^^^^^ 


governments.  improved  the  distribution  of  Ontario  of  approximately  $3  “I  think  it  is  your  duty  as  res-  "  ® 

The  proposal  was  made  after  ‘B®  Crestline  of  the  million  a  year,  which  would  PO"sible  representatives  of  life  P®'*^®*!  y®®  know.” 

pvipneivp  tpstc  iisinp  Hvrlrn’e  American  Falls  and  Horseshoe  assist  in  keeping  rates  to  cus-  companies  to  alert  your !  Some  day,  two  or  three  gener- 

faro?  Ma  Falls  and  reducod  erosion  iu  tomors  low.  Ho  emphasized  to  the  dangers  of  atioas  on  maybe,  Canadians  may 

Idrgc  hydrflulic  mod6l  of  Nia-  a.  .  .  a  r-  a  ai.  a  ‘au  tt  j  sny  proposal  basod  on  tho  sur-  reach  that  ooint  of  soDhisticanon 

gara  Falls  and  aerial  photo-  five-gate  ex-  that  neither  Hydro  nor  PASNY  render  of  guaranteed  cash  where  they  will  recognize  that 

_ _  tAnci/\n  TA  rttA  AActmA  noiFA  AATT  imfAn4«AM  **  RE _ TN _ 1  .8  1  ...  .  .  ^  . 


tension  to  Hie  dam,  costing  have  any  intention  of  taking  values. 


What  Can  We  Do  About  Our  Ivices  ,to  residents  and  to  visitors.  As  onel  detracting  from  the  beauty  of  I  i  j  .  I 

.  _  ,  ^  of  the  country’s  two  major  convention  the  Falls.  This  same  model  was  With  additional  data  now  gara  Falls.  From  the  begin- 

Tourist  Trade?  hotels,  the  business  it  brings  to  the  area  used  for  studies  which  resulted  avaUable,  Hydro  a^  PASNY  ning  of  Ontario  Hydro  develop- 

is  Of  benefit  to  the  whole  area’s  popula*  i®  measures  to  increase  the  Believe  the  rem^ial  work  ments  at  Niagara  in  1917,  t^ 
Attention  is  drawn  by  INDUSTRY,  t^on.  So  when  the  city  council  takes  a  flow  over  the  flanks  of  the  earned  out  has  reduced  the  Commission  has  worked  closely 
organ  of  The  Canadian  Manufacturers  gratuitous  slap  at  the  hotel  in  the  name  Falls  in  the  early  1950s,  en-  amount  of  water  necessary  to  with  local  authorities  to  en- 
Association,  to  figures  from  Ottawa  which  q£  being  neutral,  it  can  only  be  said  that  hancing  the  beauty  of  the  ®®m®tain  the  scenic  beauty  of  hance  the  beauty  of  the  Nia- 
ghow  that,  during  the  year  196a  Cana*  the  councillors  are  being  neutral  against  cataract.  Niagara.  gara  area  as  an  attraction  for 

dians  spent  the  the  public.  The  amount  ot  the  addllion.1  “ 

other  countries,  an  c  ,qcq  thi.^  it  -  diversion  to  be  renuested  will  - 

per  cent  over  the  total  for  1959.  inis,  it  .  j  .  *-i  j. 

IS  pointed  out,  was  nearly  twice  the  sum  HoiSt  With  Thfiir  Own  T  h-  i  T  ri  ♦  *^7*1*"  I  I  D  •  T 

spent  in  Canada  by  other  tourists  and,  for  studies  are  completed  to  deter-  /nSUfaflCe  BOSIC  TO 


Mr.  MacDonald  de-  what’s  good  may  after  all  be  na- 
_  tive.  —  The  Printed  Word. 


construction. 


from  the  appearance  of  Nia- 


With  additional  data  now  gara  Falls.  From  the  begin- 


WORKING  WITH  CANADIANS  SINCE  1817 


spent  in  uanaaa  oy  oiner  lounsis  anu,  lui ; 
the  tenth  successive  year,  exceeded  by  a 
wide  margin — $207  million  to  be  pre(!ise 
— the  money  spent  in  Canada  by  tourists 
from  all  countries.  i 


Petard 

It  is  interesting  to  note  that  the  com- 


.  If  approved,  the  proposal  visitors. 

The  amount  of  the  additional  ' 

diversion  to  be  requested  will - - 

not  be  decided  until  current 

Lire  Insurance  Basic  To 


mine  how  much  water  is  neces¬ 
sary  to  preserve  the  appear¬ 
ance  of  the  Falls. 

Any  modification  in  the  di- 


Family  Security  Program 


Commenting  on  these  statistics,  IN*  same  disruptive  tactics  that  they  them*  an  agreement '  between ’"the  B‘®  insurance  is  basic  to  any  frank  and  open  answers,  not] 

DUSTRY  says:  “Reaction  of  some  of  those  selves  so  frequently  employ.  rana/Han  anH  Anuhrifan  emv  P^®sram  of  family  security.  Roy  double  talk,  Mr.  MacDonald  said, 

who  regularly  go  abroad  for  their  vaca*  I'his  was  the  sad  fate  of  a  recent  pub*  ernments  'The  1950  Niagara  m 

lions,  ofha??a"‘r7  h “O  “  Ihek  JlospacV  SjmSSSlM  t  LMbX'  m"tu4 

may  well  be  of  the  so-would-you  have  us  P^j^tys  Oshawa  Club.  What  the  party  tj,€  United  States  established  a  IBe  only  way  to  guarantee  that  agents  unequipped  to  deal  with  I  /Fkwfe,  thus  encouraging 

all-stay-within-our-own-national  borders?  faithful  apparently  neglected  to  take  into  minimum  flow  of  looooo  cubic  pr®t®®ti®®  win  be  available  when  this  question.  i  the  development  of  earivorivate 

variety.  To  which  we  can  only  reply,  of  consideration  is  that  a  sizable  group  of  ™  “  ‘s  "®®d®<l-  Prospects  will  not  be  misled  * 

course  not.  But  ours  is  such  a  gloriously  anti-communists  decided  to  pack  the  Ld  lo  nm  fst  i  ^s®"‘s  t®day  the  shaker  suggested  if  ^““‘Bans. 

diverse  land,  unbelievably  rich  in  scenic  meeting.  ^  T.  .  ‘‘®®®"B®  .t®™  insurance  as  the Lv  _ 

splendour.  Is  it  so  wrong  to  wish  that  After  subiectine  the  orincioal  sneaker  °  ^®P‘‘  ‘smart’  life  insurance  buy  and'  n,  f  n,  •  ^ 

n?ore  of  us  would  choose  to  see  it-and  to  a  bombardment  of  gosp®i:277‘®®  . ^  ‘B®*'’  7®t®ct.on  - 

Venn  niir  mnnev  in  ranada*?”  lu  d  uuniudruiiieni  01  quesuop  caicuiaieu  tamed  at  100,000  cfs  between  8  that  buymg-term-and-investing- will  be  available  when  it  is  need-,  J  X  AJj/ 

Keep  our  money  in  Canada.  to  be  highly  embarrassing  to  any  good  gg,  gg^  8  .j,.  the-difference  is  the  way  to  have  led  is  through  permanent  life  in- 1 

There  was  a  time  within  the  recollec*  communist,  the  anti-communists  merrily  minimiim  ai  oihpr  timp«  i*  y®*""  security  and  eat  it,  too.”  he  surance.  "if  your  prospects,”  he  I  chartered  , 

tion  of  the  present  generation  of  Cana*  proceeded  to  take  over  the  entire  meet-  declared.  said  “understand  that  their  term]  w.  J.  T.  Adamson,  c.a. 

dians  when  this  country  regularly  had  a  iog-  They  hurriedly  drafted  a  series  of  ’  ‘  ^oilY7e"i 

Tuiimirohio  froHo  halanpo  in  tniiriof  hiici.  resolutioMs  callinp  fnr  isiirh  maaciiroc  ac  Scientific  Tcsts  rector  of  the  Life  Office  Manage-  a  .P*^®g*^^J®’  .^h®n  they  will  BIRKS  i 


Version  of  Water  would  require  ..Emphasmng  that  cash  value, questions  head-on-to  give  them 


Bank  of 
Montreal 


There  was  a  time  within  the  recollec*  communist,  the  anti-communists  merrily  minimiim  ai  oihpr  timp«  i*  y®“r  security  and  eat  it,  too.”  he  surance.  "if  your  prospects,”  he  I 

tion  of  the  present  generation  of  Cana*  proceeded  to  take  over  the  entire  meet-  declared.  said  "understand  that  their  term 

dians  when  this  country  regularly  had  a  iog-  They  hurriedly  drafted  a  series  of  ’  ‘  ,  Mr.  MacDonald,  managing  di- insurance  is  a  supplement  rather 

favourable  trade  balance  in  tourist  busi- resolutions  calling  for  such  measures  as  Scientific  Tests  men^  realize  aat^a1{”of^thP 

ness  with  the  United  States;  which,  of  the  condemnation  of  Russia,  the  liberation  Regulations  governing  the  c.L.u.'^  chapter  ’  of  ^the  nliif^  and-invest-the-differ^e^  ^  adi!-' I 

course,  tended  to  alleviate  in  some  de*  of  subjugated  nations  and  the  prohibition  R®w  over  Niagara  Falls  which  Life  Underwriters  Asociation  in  cates  are  talking  nonsense.” 

gree  the  heavy  balance  in  our  commo*  of  the  Communist  Party  in  Canada.  And  were  incorporated  into  the  1950  Halifax,  emphasized.  Mr.  MacDonald  took  note  of 

dity  trade.  In  recent  years  the  reversal  ®oiid  clapping,  shouting  and  some  name*  treaty  were  based  largely  upon  That  inflation  was  in  great  another  serious  problem  that  he 

in  the  flow  of  tourist  traffic  between  the  calling,  the  resolutions  passed.  a  report  made  in  1929  on  the  responsible  for  the  competi-  said  was  confronting  the  life  in- 

two  countries  has,  of  course,  accentuated  The  result  of  the  Oshawa  meeting  is  preservation  of  the  Fails.  This  ‘*7  surance  industry  with  increasing 

S  “  •’’“ill''  ‘0.  comrades  who  Orig-  "wrl  .as  made  by  a  special  ,„id  that  ne'kiSd  of  ImSmertlEhf  umLs"^^^^^^^^  r’e“uceS  of 

be  noted  that  the  yearly  increase  in  the  inally  organized  it  any  kudos  from  Mos*  mtematiwial  Niagara  Board  is  a  magic  cure  for  the  devasta- 1  existing  policies, 

exqlus  of  vacationing  Canadians  to  the  cow.  It  may  impress  upon  them,  however,  consisting  of  prominent  engi-  tion  of  inflation.  |  An  insured  is  motivated  to  re¬ 
united  States  has  been  occurring  during  that  freedom  loving  members  of  a  demo*  neers  representing  both  coun-  intelligent,  thinking  peo-  iplace  a  policy  more  frequently 

a  period  when  all  Canadian  provinces  cratic  society,  if  goaded  long  enough  can  tries  P*®’ clients  and  prospets  are  by  emotional  reasons  than  by 

have  been  acUvely  promoting  toumt  reply  to  the  Red  line  in  kind.  '  1  Smc.  ttat  Hme. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A- 

A  Tzventarny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


TOUCHE,  ROSS,  BAILEY  &  SMART 

ROSS,  TOUCHE  &  CO. 

Cfwrteretf  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORD, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

Affiliate  Finn,  in  the  United  States  of  America,  Great  Britain,  Argentuia, 
Australia,  Bahamas,  Barbados,  Belgium,  Brazil,  France,  Germanj. 
Jamaica,  Mexico,  The  Netherlands,  Panama,  Pern,  Puerto  Bioo, 

’  Switzerland. 


1 1  or  almost  readied,  near  satura- 
I  tion  of  its  service  area.  Once  this 
I'has  been  completed,  the  growth 
[Irate  of  the  utility  becomes  closely 
[allied  with  the  population  growth 
jrate  of  the  area  which  is  in  turn 
I  in  part  dependent  on  the 
dustrial  activity  that  takes  place 
jin  that  area. 

In  the  case  of  Quebec  Tele¬ 
phone  this  is  not  easily  estab¬ 
lished.  In  part  it  serves  the  min¬ 
ing  districts  of  northern  and  rank  were  not  involved.  nually  for  a  period  of  20  years  a  "fw  situation  is  at  han( 

north  eastern  Quebec.  The  future  -  from  1955  in  regard  of  this  rad-  a  sale  could  be  justifiable 

of  the  mining  communities  **  ^  .  way  spur.  Provisions  are  made^  a  soeeulation  howevi 

closely  related  to  the  world  de-,Sh€rfltt  Gordon  for  Sherritt  Gordon  to  receive  a  ,;(ocn  continues  to  hold 

mand  for  the  minerals  which  arei  j  hold  300  shares  of  Sherritt: refund  from  the  C.N.R.  of  $2.65  Hop  -cnpriallv  in  view  of 
being  mined.  In  addition,  therejGordon  Mines  and  would  like  per  ton  on  all  outgoing  ship- pp. 'pp-i  increase  in  the  di 
are  some  omportant  communities  j  your  coments  on  it  as  a  hold  at  ments  in  excess  of  1.88  million  njpkei  which  should  ma 

time.-P.W.,  Hamet.  iions  per  annum  to  a  maximum  in,por;ant  increase  to  the 

™“ins  ant^ulp  and  1^!  Pr«;ucln*,repayment  of  $5  million.  „  „„„ 

dustries  company  owns  a  property  at  Gross  sales  amounted  to  onlv  membered  that  the  compj 

It  would  appear  that  the  areal^^"" 

is  still  a  long  wav  from  beingr*"| f  *22.1  million  in  19.5.5.  Since  that  that  such  payment  could 
saturated  with  telephone  services.!^., have  fluctuated  be- earnings  downward.  This 
We  would  feel  that  the  growth  I  ‘""suveen  $9  8  million  and  $20.7  mil- of  cour.^e.  cause  a  tem| 

potential  of  Quebec  Telephone  iS  pfp  L  •“  ,0^07..  earnings.  In 

still  adeouate  to  warrant  a  fairlyip:*„  Lns  rfaii  m  ^  record  $2.i  million.  Net  profits  o  a  t  e.se  con.si  era  lor 

vtinK  fvt.iUinifl  rtf  rtQ■*rt^n0e  ^  aaH\.  Mill  pro-fop  19.S4  amounted  to  onlv  $>00.- would  conlmuo  to  hold  the 

high  multiple  of  earnings.  la, amonnlerf  fn  s  us  Hnr.  L  ....  „  .k.  to  ..  tin  lo, 


I  administration  costs  to  exceed  In- 
c(»ne  from  the  sale  of  the  mutual 
fund  sales. 

We  have  checked  with  the' 
wTiter  of  the  "Analyst”  column- 
and  he  informs  us  that  the  man-' 
in-  agement  companies  he  referred 
to  were  administrators  of  smaller, 
funds.  Obviously  funds  such  as 
Investors  Mutual,  Canadian  In-' 
vestment  Fund,  Mutual  Accumu-| 
lating  Fund  and  others  in  this, 
rank  were  not  involved. 


[ronto.  Harrisons  and  CrosncldiTHE  TOfANCIAL  TIMES,  NOVEMBER  10,  1981 
(Canada)  Ltd.  arranges  the  sales  '  ' 

of  fertilizer  and  chemicals  in  all  At  the  current  price  of  jJJ.'JJJJ 

areas.  [the  stock  is  trading  only  justiDom*  Petroleum 

In  1953  the  Canadian  National: under  its  high  for  the  year  of|^c.'  Telephone"' 
Railways  completed  a  144  mile'*5«5  and  well  over  the  low  MiTcheii'"^' 

railway  line  from  Sherridon  to  However,  in  view  of  the'etr.  w'peo.  Gee 

Lynn  Lake.  Following  this  the  new  developments  we  would 
company  made  an  agreement  inclined  to  hold  the  stock  for 
with  the  C.N.R.  whereby  thejnext  6  months  or  so,  in  order  tojou^^c.Telephin* 


HINTS  TO  INVESTORS 


IH'd  112  ... 

U>  144  g.ot 

4SS  . . 

Hi  2S(d  .. 
1,097  1,144 

1,349  1,211  t.f3</k 

34  *3  ... 

1,172  439  ... 

2.39  249  0.12  ■ 

i4s  3«  o.iy 

37,153  43,902  l.» 

405  351  0.5*. 

744  444  0.15 

04  7  740  0.24 

7,202  11,152  0.39.4 

15,112  21,119  0.49 

424  245  , 

420(d  452(d 

213  227  0.00 

44?  1,041  0.21 

21(d  3  ... 

53  73 

430  299  0.47.2 

345  240  0.10 

104(d  213(d  . 

437  514(d 

1,205  1,141  0.57 

147  111  M3 

2,995  2,570  2.10  - 

32  59  0.14 

2.192  2,391  1.01 

341  197  0.90  * 

1.321  1,349  1.11 

35  31 

313  295  1.37 

3*7  555  0.31 

1,443  7,754  2.25 

300  277  1.24 

*47  121  O.M 

1  12(d 

344  241  0.43 

I99(d  I40(d 

1,297  1,772  0.21 

3,21*  204  0.30 

952  914  0.55 

72  lit  0.97 

7*  109  0.075 

122  143  0.04 

427  532 

1.234  1,014  0.25 

972  1,033 

*4  74 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
end  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
Information,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postoge  should  accompany  oil 
inquiries. 


We  would  appreciate  an  opinion 
from  you  on  the  shares  of  Great 
Lakes  Paper  and  Quebec-Tele- 
^.'Tone.  Which  do  you  think  offers 
the  greatest  growth  potential? 

Guysborough 

Comparing  these  two  com¬ 
panies  from  the  point  of  view  of 
growth  potential  is  a  bit  like  com-j 
paring  apples  with  pears. 

There  is  such  a  difference  be-' 
f.veen  the  industries  in  which  the 
two  companies  operate,  and  so!  1960.  Heavy  interest  charges  on 
many  different  factors  that  are  increased  funded  debt  were  the 
likely  to  affect  them  in  a  differ-, immediate  cause  for  the  drops  in 
fpt  manner,  that  this  is  not  pos-  1956  and  1957,  while  1939  saw  a 
lible  We  shall,  therefore,  evalu-  considerable  decline  in  economic 
aie  these  two  companies  each  in; activity  which  resulted  in  de- 
jis  oun  right  and  leave  thejereased  earnings  for  the  com 
decision  as  which  company  will  pany. 

rjit  the  needs  of  the  individual,’ 

u  i.  t  tu  i  ;  At  the  present  time  the  corn- 

investor  better  to  that  particular'  ....  .  .  ‘ 

jpanys  condition  has  improved 

investor.  iconsiderahlv  Ppr  <thar«  parnmiro 


1 1  prospects  of,  in  this  case.  Great 
Lakes  Paper. 

The  effects  of  all  this  can  be 
'  seen  in  the  common  share  earn¬ 
ings  in  recent  years.  After  mak¬ 
ing  adjustments  for  the  3  to  1 
split  which  took  place  earlier  this 
year,  the  company  showed  per 
[share  earnings  of  82  cents  in  1954, 
-94  cents  in  1955,  81  cents  in  1956, 
57  cents  in  1957  and  in  1958,  49 
cents  in  1959  and  72  cents  ini 


I  Quebec-Telephone  | 

I  This  small,  well-managed  pub¬ 
lic  utility  operates  a  telephone 
system  in  18  counties  bordering 
on  the  north  and  south  shores  of 
the  St.  Lawrence  River  and  the 
Gulf  of  St.  Lawrence.  Since  1950 
the  number  of  telephones  operated 
by  the  company  has  grown  from 
16,680  to  67,420  at  the  end  of  1960. 

Prior  to  1947  operations  were 
carried  on  by  Quebec  Telephone 
and  Power  Corp.,  as  a  holding 


Great  Lakes  Paper 

.  At.  J  ij  cents  per 

Followmg  the  second  worldlg^  , 

war.  Great  Lakes  Paper  hadL^^ 

two  newsprint  machines  in  opera- 

tion  with  a  joint  capacity  ofK 

120,100  tons  per  annum.  An  ex-L  ^ 

pansion  program  lasting  some  11 '  j 

years  brought  total  capacity  of 

the  two  original  machines,  and 

third  new  machine  to  a  total  of  ^3 

273.900  tons  per  annum  in  1958. 

March  1956  it  was  announced  that 

KimAt.tt  A^  ...  the  currer 

a  fourth  newsprint  machine  with  : 

an  annual  capacity  of  110,000  '  ' 

tons  would  be  installed.  The  new-  g^ 

machine  went  into  production  in 

July,  1958,  increasing  the  com-i 

pany’s  rated  capacity  to  357,348!  O'er  the 

tons  per  annum  for  1961.  This  **^®  ®  ^ 

latter  expansion  program  was 

completed  at  a  capital  cost  of  f^end.  Th: 

$33.5  million.  'Med  . 

The  end  result  of  the  expansion  jusi 

program  and  its  relative  capital  ^ 

expenses  was  a  debt  of  $24.4 
million  in  1956.  Since  that  timel^”^  'f.‘®  ' 
this  debt  has  been  reduced  to  utilize 
$21.4  million  at  the  year  end  of  excelli 
1980.  Total  common  shares  out- 
standing  was  maintained  at  2.5 
million  throughout  the  period.  needed, 
This  in  effect  means  that  the  niarkets  I 
debt  leverage  exerted  on  the 
fommon  shares  is  large.  In 
periods  of  economic  depression  Manager 
this  will  weigh  heavily  and  will  progressivi 
cause  per  share  earnings  to  fallidifficultics, 
lower  than  is  the  ca.se  for  the  further  anc 
company's  lesser  leveraged  com-j  that  will  hi 
petKors.  However,  during  periods  jterm  futur 
of  expansion  and  growing  sales  hesitation 
and  earnings,  the  relative  in-|of  this  co 
crease  in  earnings  will  reflect  I  growth.  Sii 
more  favourably  on  the  earnings  j  fluctuate  b 
reported  for  common  shares  than  [would,  of 
is  the  case  for  these  other  com- 'major  pos 
panics,  and  as  a  result  will  en-  in  the  low 
hance  the  longer  term  growth  range. 


Total  to  data 
Change 


334,310  371,775 

10S 

404  !.  X)— years  from  July  1st,  1940 

414  0.40  Deeembar  31st,  1941. 

129  .  y)— fiscal  year  from  July  1s«  1940 

474  0.09  December  31sf,  1941. 

NINB  MONTHS 

124  0  23  1941(x  1940(ya9rsh. 

1,130  0.09  5  $  S 

-  limp'l.  Investment  1,212  917  e.31aa 

19,594  Corby  Distillery  994  971  0.39 

10".  Massey  Ferguson  1.524  12,000  0  4t 

Duplen  Corp.  343  349  0  37 

Can.  Breweries  l,|t4  1,941  2,04 

72  Cons.  Discovery  530  434  0  19 

722  0  21  .McIntyre  Pore.  1,S93  1,541  o'lO 

974  1.11  .Faraday  Ur.  1,771  1,451  0.395 

342  0  39  Gt.  Lakes  Power  7*1  1  7|  ■ 

1.337  0  51  iCons.  Paper  10,*5«  11,241 

2,007  0  33  Cons,  Denison  10,570  14,504  2  35 

57*  0  10  DisI  Seagrams  30.944  21,347  3.53 

344  0  *4  G  B  S  Can  Inv  245  242  0  43 

2  70*  0  44  8 

751  0  94  Shawinigan  *,92S  10,431  1.09 

”  Fraser  Cos  2.170  2,319  0.94 

1471  n«i  ®e"  Telephone  42.314  39,449  1.(5 

t'««i  n/s  Mining  *,140  (.045  2.94 

vSt?  lOuebec  Power  1,305  I. *3 

iMacMillan  7.534  5,441  0.34 

I2,**2  0.70  I  Imperial  Oil  4*,007  44,757  1.52 

4,700  Dome  Mines  1,42*  1,334  0.73 

125  'Moore  Corp.  9.04*  9,09*  1.34 

1*1  0.03.4  Southern  3.123  3,095  0.91 

1,444  0.39  Texaco  of  Can.  7.432  1,547  2.21 

1,42*  0.70  _  _  _ 

751  0  *1  Total  to  date  247.597  217,154 

1.490  Change  —4.7%. 


Saskatchewan  which  has  a  capa-]1960.  the  first  year  since  1!)46  Bax 
city  of  30  million  pounds  nickeljthat  the  company  paid  a  divi- 
metal  per  year.  The  refinery|dcnd.  This  payment  amounted  to  Johi 
uses  the  company's  ammonia!25  cents  per  share.  [^’g, 

bleaching  process  and  include.sj  .share' 

an  ammonia  plant  with  a  capn-  amounted  tol 

city  of  1.70  tons  per  day.  for  pro- 
ducing  the  amoiiia  required.  In 

addition  a  small  amount  of  cob-  ^  Can 

at  IS  a  >0  producer  ratio  of  approximatelv  2.4  to  1.  R»ii 

Since  the  company  ha.<  no  fari  '  stei 

lities  lo  work  copper,  it  send.c  Currenl  developments  .seem 
copper  concentrates  to  the  Flin  f^iTly  hopeful.  .M  the  end  of  .lime  ont, 
Flon  smeller  of  Hudson  Ray  Min  company  reported  earnings 
ing  and  Smelting.  The  agreement  of  just  over  14  cents  per  share 
for  thi.s  procedure  was  completedi^ompared  with  18.6  cents  at  the 
late  in  1860.  Blister  copper  con-  same  time  last  year, 
tiniics  lo  be  refined  and  sold  by  *'uie  the  company  ha; 

Noranda  Mines,  which  pre\  ioii.sly'"ork  on  the  new  urea  plant  at 
smelted  the  concentratc.s.  I'ls  f^ort  Saskatchewan  refinery. 

At  the  end  of  last  year  IheiThis  new  plant,  scheduled  lo  be 
company  ore  reserves  at  Lynni^oady  for  operation  late  in  1962, 
Lake  amounted  to  an  estimated ["’’ff  u.se  a  newly  developed  mo- 
14.3  million  tons  with  an  averagej^'f'c^f'on  of  the  Dutch  State 
prade  as  follows;  .  i Mines  —  slamicarbon  —  process 


Since  th.n!  c*"- 

Cons.  M.  And  S.  11,414 

started  lo  c  z.  conann  4.6OO 

'Can.  Cr.  Stone  94 

Pamour  Pore.  1*0 

.Walle  Amulet  1.2*1 

Atlas  Steels  1.4S* 

iC.G.  Investments  774 
Can.  Chemical  791 

Asbestos  Corp  1,497 

Abitibi  P.  i  P.  5,912 
Sup'r.  Propane  144 

!St.  Lawrence  Corp  2, *4* 
Saguenay  Power  731 

lean.  Petrotina  2,475 
Crow's  Nest  Piss.  343 
Can.  Celanese  1,524 
Col.  Cellulose  153 

R  L.  Crain  234 

Gr.  Income  Shs  752 

H.  P  Oil  *.  Gas  3.090 
government  order  for  10  million  Royaiite  on  72? 

nickel  com  blank.s.  Delivery  is  jrans  Acountam  2.455 

lo  begin  next  .laniiarv  at  the  rale'-''  ann  0.  Paper  1.737 

Can.  Inrlustries  3,4*7 

of  1  million  pieces  per  week.  .M-  Du  Pom  3,994 

though  the  \  alue  n(  the  order 

ha.s  nol  been  di.sclosed.  I  he  price  Dickenson  m.  iso 

.  ,  ,  ,  ,  -J  ui  Campbell  R  L.  **5 

IS  reported  to  be  considerably  sigma  Mines  144 

lower  than  for  imported  blanks. '^o^randa^^Mines  4.144 

Recently  the  company  dcclaredi'nierprov'i  p.  l.  7,55S 
I  John  Wood  Indus.  452 
-a  20  cent  dividend  on  Us  com-'Texaco  of  Canada  2,229 

'mon  stock.  This  is  the  ^’2 

payment  of  the  year,  and  brings|  Donohue  Bros.  5?5 
4i  4  A  I  4  /  lu..  .  -.-.-.'Pord  of  Canada  8,200 

the  total  payment.*  for  the  yc.nr  5,445 

up  to  30  cents,  5  cents  0\  cr  1960  union  Acceptance  1*5 

'  Kerr-Addison  2.395 

pavniei;!''.  Rio  Aloom.  Mines  7,*04 


INCO  DEVELOPS  WORLD  MARKETS  FOR  NICKEL 


JAPAN 


SWITZERLAND 

20 

1  CENTIMES 


UNITED 

KINGDOM 


FRANCE 

HEAVY 

FRANC 

Newest  coin  of 
pure  nickel 

1960 


IRELAND 


UNITED 

STATES 


CANADA 


5  CENTS 


SIX¬ 

PENCE 


5  SHILLINGS 


First  coin  struck 
m  pure  nickel 
1881 


Coronelion  Year 


?00th  commemorative  year  - 
Separition  and  Identification  fi:: 
of  Nickel 


INDIA 


PAKISTAN 


URUGUAY 


ARGENTINA 


;X  ECUADOR 


10 

CENTESIMOS 


ONE  PESO 


^NAYE  PAISB 


ANNAS 


ONE 

SUCRE 


Commemorative 

Year 

1960 


MONEY  MINTERS,  a  16  mm.  15  minute  film  in  colour  produced  in  cooperation  with  the  Royal 
Canadian  Mint  is  available  on  loan  for  group  showings.  NICKEL  IN  COINAGE,  a  free  booklet 
telling  the  story  of  nickel  coinage  through  the  ages  will  be  sent  on  request. 


CoinsQC  providos  world  markots  for  nickol 


coinage  each  year.  Think  what  this  means  for  Canada. 

Canada  is  the  world’s  largest  producer  of  nickel.  And 
Inco,  through  sales,  research  and  market  development 
operations,  maintains  a  continuing  program  for  the  ex¬ 
pansion  of  international  markets  for  Inco  nickel. 

.More  Inco  nickel  than  c\er  before  will  be  exported  to 
expanding  w'orld  markets  .  .  .  helping  to  build  trade 
balances,  stimulate  Canada’s  economic  growth  and  create 
more  j'obs  for  Canadians. 


Nickel  and  nickel  alloys  make  excellent  coinage  because 
they  withstand  corrosion  and  hard  wear;  can  be  blanked 
and  coined  readily;  have  a  bright  metallic  lustre  that  makes 
them  easy  to  recognize. 

According  to  the  latest  information,  47  countries  of  the 
world  use  nickel  or  nickel  alloys  in  118  coins.  On  the 
average,  more  than  5  million  pounds  of  nickel  are  used 
annually  in  the  coinage  systems  of  the  w  orld.  That  s  about 
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For  CURRENT  dividondt, 
eofitMlt  DIVIDEND 
DECURATIONS,  poge  2 


STOCK  MARKET  RECORD 


C«m*d  1M0  tWl  uiv 
per  »*ir.  Diy.  to  dat* 


Approx. 

-Current  wk.- 


1 ORONTO  ond  MONTREAL 


TUESDAY 
NOVEMBER  7 


THE  MINING  MARKET 


1.70  1.70  ABITini  dd 

I.IM  I.IM 

6  7M  r»n  Acodio  Afl 


1.20  1.20 
72.64*  5.00  3.75 

1.6*t  .70  .71 


... !  24^  7  rSo 

1.83*  1.70t 


Approx. 

TTT'J’*' — Y Ids  — .Current  wk,—  Net  Week's 


Earned  1940  1941  Div. 


Do  pfd 
Agnew  Surp 
Alta  Dist 
Alta  Gas 


25’^  2I'/,'4;4|  2S  ^ 7  1?  'S'*” 


I’ait  '’op'** 

2  30±  i’52  M  f'soma  C 

2.30*  1.20  .90  Aloomo  SI 


22%  22'/i 

not  91 '/.ISO 
I  27  19  3.1 

34%  25%  351/,  3.1/. 

S*  109  108'/» 


i.zo  .90  Algoma  StI 
1  Alts  N  Obs 

65*^  i'(2  Alottifnium 

SS  IS  !:S  'r,S 

tl  w  l2o  ?*S2  .na'?^»P 

f.ll*  2.25  2.25  AngTel4'/i 
.  .u.  2.90  2.90  Do  2.90 


3434  2M.  *3j?,  *  2  M  +  05  2,_„g 

2IWJ:?  ’2I3  li||7| 

27./.j2.4  27%  27®.4  27*% 


4.92*  1.00 
2.44*  1.20 


7.00  Do  pfd 
.75  Easy  W  pfd 
.90  Econ  Inv 
.75  Eddy  Match 
.42'/4  Eddy  Paper 
.75  Do  A 
.95  Electrolux 
.50  Emco 


[High  Low  |  %  |  High  Low  Close  Change  Sales  I  per  shr.  Div.  to  date 


Sales  Stock 

10.1  *^'*.?*-  10,32S|Abacus 

iTTTh  N«'  week's  597,4251  Acad  Uran 

[High  Low  I  %  I  High  Low  Close  Change  Sale.s  4,725!Advocate 


I.OO  1,00  Emp  Life 
•50  .50  En,  Heot  A 

Do  B 


I  ^'37*  5.3  'il?/,  I,'®  +•» 


Equit  Life 
Exquisite 


I  132  117  15.41 
17  153/4  4.11  .. 

i  513/4  35  13.41  . 

32  25  I.  32 

I  27%  183/4;  2.  II  23 
72  58  11. 7i 

43  243/4 1 3.1 1  43 

11%  9  14.7:  10' 

187  70  ,.  I  187 

I  8'/2  SVil...  , 
13.00  2.00  I..  2.1 

I  47  35  ...  43 

I  15'/a  7%|...  113, 


2.54*  2.00  1.50 

18.47*  2.25  2.25 

14.30*  3.00  3.00 

.05 

2.00  2.00 


Power  Corp  I  40'/j  50'/e|3 
Ro  1st  47'/2  42'/.  5 

Do  2nd  I  72'%  40  4 

Prem  Iron  |3.60  2  30 


Transactions  on  Toronto  ^tock  Exchange 

(Closing  quotations,  Nov.  7,  1941) 

_ High  Low  Close  I  Sales  Stock  Hi 


.12'%  .11'%  .11'% 


I  <2'/.  5.1  44  44  44 

,  J2'%  40  4.3  70'/4  70'/4  70'/4 


41'%  42'%  +  1'% 


4.7:  10'/4  10'/4  10'/4 
..  I  187  184  187 


2.37*  2.00  2.00 

133.97*  4.00  4.00 


2.00  Prem  Tr 
,  ^  Pres  Elec 
2.00  Price  Bros 
4.00  Do  pfd 


2.40  2.40  2.40 
43  43  43 


22.17  2.50  2.50  PToVfr  Pfd  |  ^  Tts'i 


3M  197  (3.11  350  350  350 
if,  -10  I.  I  .14  .13  .1! 

ievjrilii 


so  54  57'%  +  13/4  3,349 

H  44  44  ...  IS 

'0'/4  70'/4  70'/4  +  V4  35 

3.00  2.75  3.00  +30  3,335 


350  +14  24 

•  15  .  .  17,200 

543/4  +  13/4  15,53; 


IPa  11'/4  11%  +  1 


S'm  1/12  i‘^  Andian  Nat 
249?  I'm  I'll  Anthes  I.A. 
2J-24  5.50  5.50  Do  B 

12 IS  2'c2  ^'■flus  Corp 

•2.50*  2.50  2.50  Do  2.50 


«%;3.3|  10 
dO  |5.0|  42 
55'/.  50  Is.sl  S3 


^2  28  3.7  42 
38'/4  29  ^ 


15.3  38'%  37  38'%  +'  ] 

3.3  10  93/4  10  +  % 

5.0  42'%  41'%  42'%  +  1 

VI  33 

5.4  7%  7V4  73/4 

3.2  42  40  40'%  +  'a 


1.07*  1.50 
1.42*  1.00 


'■12%  PAM  PLAY  I  20  14'%I8.1I 


190  5.07  1.45 

550  13.94*  1.40 

2,292  0.04* 

25  1.01*  .41' 

10  8.24  3.001 


.181*  1.40 
*4.44*  .40 

0.74*  .72 


.90  Asbestos 
.40  Ashdown  A 
.43  Do  B 
.80t  Ash  Temple 
.32'%  Atl  Accept 
.10  Do  pfd 


2.77*  1.2St  i.oo  Atlos  StI 

SUi  Elec 

Fabric 


13  lo'^lso 

53H  9%|7.2j  10%  10  lo- 

24%,4'/4|.o 

VS,:*-’  ^ 


175  12.24*  5.00  3  75 

510  0.14* 


1  Fy  Farmer 

1.45t  l,30t  Fed.  Grain 
1.40  1.05  Do  pfd 

Fleet 

.41'%  .41'%  Fleetwood 
3.00t  2.25  Ford 


24'%  14'%j4.9|  24'%  22%  24'% 


49'%  47  '3.0|  5I'%  50 
29'/*  27'/ii4.9|  29  29 

•75  .  45  I.  .49  .4i 

17'%  9'%|3.4|  17  14 


—  ’%  1,825 
+  1'%  5,278 


44'%  +  p,4  3,354 
52  +  l'%  315 

35  +  '%  7,144 


3,3541  l.JSt  ,.|o*  F"rre'’r“ro 

_  3151  133.54*  4.50  3.37'%  Freiman  pf 


""S  Irf  "  ‘iii 


^•20d  QUF  N  GAS 

Do  ofd 

2.53*  1.40  1.40  Due  Pow 

’•w;  -fi  1.10  ouS  rSr 

f71*  1.10  1.10  Do  Pfd 

1.00*  .75*  .40*  Quinte  'A' 

0.57*  JO  .30  RAPID  GR 

. 30  Do  A 

2'12!  -’2.  •'*  Reichoid 

0.89*  .40*  .45*  Relfmon's 

0.89*  .40*  .45*  Do  A 


9%4.40  (..  I  ( 
55  34'/2|...|  47 

40'%  35  ...  34 

53'/i  34'%|  ..  53 
22'%  20'%|5.l(  22 
ll'%  10  |7.5i  .. 


^4  4'/*  4%  +  H  17404 

471/2  44  47'%  +  I/I  1.714 


H40  ®’'339;Agnlco 
3,349  2,080|Akaitcho 
15  63,487! Alba  Expl 
, 5,020|Am  Larder 
3,335  1,521  Amal  Rare 

,,,24  i8  840Unacon 
1C  c??  lOOIAnglo  Am 
15,537  8,980iAnglo  Hur 

.  58,942;Ansil 

.  42,100!Arcad  wts 

17404  2«,H»!Area 
1  7?i  lO.lOOjArjon 


47'/2  44  47'%  +  lA  I  714  "/."A/  Mr  on 

34  35%  35%  +  '4  224,195'A  Arcadia 

53'%  51'%  51!%  _  ivj  gti  37,900!A  Arcad  B  w 

22  21%  22  +  '%  2,950! Atl  C  Cop 

^  '4  in  mniatiin.Dii/ 


9%  4'%|3.8| 
11+4  10'%:. ..I 
19'%  10  I...I 


4%  4% 

11%  lP/4 


3.40  3.25  3.25  +.10 

20+4  20'%  20+4  +  3% 
3.25  3.25  3.25  —.20 


7.52*  1.15*  1.05* 
1.85*  .80  .40 

7.52*  1.00  .75 


0.04* 

0.42*  .40 


Do  'B' 

.30  Avalon  Tel 


3.50  2.001 ! 

I  12’%  7'%  3.S| 


11°  GATINEAU 
5.»  5.50  Do  5'%% 

29.98*  5.00  5.00  Do  5% 


0.10* 

11.95*  5.75 


2.95  2.40  2.95 
12  11%  11'% 


J.87dt 
4.44*  2.00 
1.47* 

0.03*  .20 


BARCEL'A  I  7 
BatesSilnne  [3.00 
Bathurst  A  I  54 
Do  B  )  39! 
Beatty  i  pv 


.?.20*  1.25  1.25*  Beav  Lum 

•1.24*  1.40  1.40  Do  pfd 

-W  .17%  Beld  Cort 
■^°  •’°  Do  Pfd 

7«t  in  1  m  Strs 

(•"f  l-O  1.00  Do  pfd 

211*  ,1°  BiltmoreHat 

1.84  1.00*  1.10  Do  B 

4  T4*  o'?5  ,'?°  Blue  Bon 

n'm*  ^’^5  Bow  M  pf 

e?1?J  ,12  Bowater 

21.53*  2.50  2.50  Do  5% 

21.53*  g.75  2.75  Do.  5'%% 


..oT*  . 

2t  LJ  ,V*  ‘  “ 

28  2)  (5  1  ” 

13  io'%i  .  . 

13  10’%|5.8  13  ■  12'%  12'% 

17%  14  I  ::: 

57  4/%i4.0  57  ’  C4IA  <47/ 

8%  4%i4.4|  ,  ’ 

111/  *1Ia  ^■°!  ^*'''*  ^*''4  14'% 

12  12'/1 


7,472  29.98*  5.00 

1,085  0.94*  .40 

0.91* 

M  2.71d*  1.75 
2.920  3.35*  2.00 


3.48* 

1.42d*  .40 
14.44d  5.00 
0.89*  .13 


5.00  Do  5% 

.30  Gen  Baker 
Gen  Dev 
.50  G  Dynam 
150  Gen  Motors 
GP  Dril  'A' 
GenProd'A' 
,  ,,  G  S  Wares 
3.75  Do  pfd 


38’%  +  2'/»  8,439 
110  104'/4i5.0|  109  109  109  5 

104  99  14.81  102'%  102’%  102'%  +1  5  I 

12'!/  7'%i4.4)  12'%  11'%  12'%  +  l'%  2.725 

10'%!  .  15'%  14'%  14'%  —  %  1,400 


.14 

0.47*  .16 


RyAlumPfd 
Riverside  A 
Robf  Mfg 
Do  Pfd 
Robinson  L 
Do  pfd 
Roe  A  V 
Do  Pfd 
Roliond  A 


19'%  10  I.  . .  I  11  10  10% 

8/4  15  12.31  17%  17'%  I7’% 

14%  14’%  2.7|  14  15  15 

’5  84  15.11  .... 


10,500!Atlln-Ruf 

.  35,500  Aumacho 

'%  1,740  40,300!Aumoq 

'«  490  7,994iAunor 

3*  1,375  5,700'Bonkeno 


.14 

.08'/, 

.14 

"5.90 

5.50 

5.75 

1.16 

1.10 

1.15 

.37 

.37 

.37 

.04 

.03 

.04 

.22'% 

.19 

.19 

.09 

.09 

.09 

.40 

.51 

.56 

9.25 

9.25 

9.25 

7.55 

7.35 

7.45 

.14 

.11 

.12 

.05 

.02 

.04 

1.34 

1.11 

1.18 

.08 

.07 

.07 

.53 

.43 

.49 

1  .17 

.13 

.15 

1.16 

1.10 

1.10 

.07’/, 

.07'% 

.07'% 

.12'% 

.10'/, 

.12 

.08 

.07 

.07 

2,475|N  Goldvue 
4,424|N  Harri 
20, 7001  New  Hosco 
17,000  New  Jason 
9,000  N  Keiore 


*ll9l>  Low  Cinc, 


.03%  .04' 


2,000iNewnor 
4,250,  New  Rouyn 
5,340|N  Senafor 
8001  New  Taku 
14,242  Nickei  MS 
2,050|Nick  Rim 
14,220  Nipissing 
2,500  Nisto 
1,120,  Nor-Acme 
4,500:  Norbeau 


9  4  I... 

12'%  8'/4|.. 
17'%  12'%|.  ( 
14'%  13  15.81 


T''*  M  I'i’k  143/4  163% 

8  4.40  |.  I  7'.8  43%  7 


53'%  41  |4.0|  53'%  51%  S3'% '  +  2 


40  52  I 

27  233%! 

12'%  7'%| 


•'*  Do'B' 

54.25*  4.25  3.183%  Do  pfd 

.  Rothman's 

Is  ':3i'4  ,  m  Wi* 

1.88  .60  .45  Ryl  Oak  'A' 

0.54*  io  ■“ 


90  74'%I7.2|  88 

10' »  5  I... I  10', 
12'%  7'%!.. 

*5  80  |5.6|  ..! 

15'%  10'%,...  I  12', 
1?.  8  10  I..  .  I  12'/ 


Ryl  Oak  'A' 
Ruby  Foo 


.45  Russell  ind 


23'%  19 

I  10  9 

12.85  2.5C 


•  I  12'/.  11%  ii'/i,  _ 

•  I  12'/.  11'%  12!. 

8.01  23'%  23  23'/4  +  1 


..  3,480|  51,966‘Bonkfieid 

.14'/, 

.14 

.14 

*"• 

1  140 1  5,900  Bornot 

1.70 

1.61 

1.42 

• ..  ...  i  33,000  Bory  Expl 

.22 

,21 

.21'% 

100 1  24,202  Bose  Metols 

.09 

.08'% 

.08'/, 

40)  24,200  Basko 

.09 

.07'% 

.08'/, 

355 1  9,870  B-Duq 

.15 

.13 

.13 

. 1  9,000  Beav  Lod 

.05 

.04 

.05 

100  15,900' Belcher 

.49 

.45 

.49 

f 

'/,  13,638  4,045  Bethim 

1.30 

1.21 

1.21 

100  11,170:Bevcon 

.11 

.10 

.10'/, 

+ 

'  ,  22,950  38,500  Bibis 

.07'/, 

.04'% 

.07 

.  4,231  Bicroff 

.69 

.44 

.66 

10,240  Bidcop 

.08’/, 

.08 

.08 

2.75  2.65  2.70 


?  n,I  c  -52  Globe  A 

1411+  2°°  Goodyear 

15-'l*  2.00  2.00  Do  Pfd 


10'%  9'%  93/.  +  %  4,345 

85  85  85  .  10 


8’/4i5.4|  10%  16%  lb'% 


0.72*  .53 

1.95*  . 


■uo  2.00  Do  Pfd 
.50  .37'%  G  McKay  A 

•50  .37'%  Do  B 

.00  1.00  Grafton  A 

53  .57  Gt  L  Paper 

,,1/  Gf  L  Power 

22'%  .12'%  Gf  N  G  Util 


87  81  ,6.0  85  85  85 

14'/%  10+.I4.1  12'%  12'%  12’% 

85  121  I  .  154  155  154 


533%  47'%, 5.4  51'%  51'%  51’% 


4I.0J*  7.75  2.75  Do.  5'%% 

nas4.  '•°°  Bowes 

0.98*  .25  Brazil 

‘•°°  «  00  Do  P'O 

!?■«+  BrIdge&Tk 

Its  Do  pfd 

•  ■??  ■”  Bright 

••5’''''  Dopfd 

1  ?1±  I  M  J-5S  Note 

in«  ’JS  '-2°  BAOil 

4  «4+  ■«  Forest 

^'51?  -’5  BC  Pack  A 

1.05*  1.00  1.00  Do  B 

2.37*  1.40  1.20  BC  Power 


’’/»  8  I  .1  6! 

53  44'%,4.9|  51 

54  49',iij5.3|  52 

35  10  .1 

75  3.40i  .  3 

83  72  17.91 

7'/4  5  17.0  4’ 


10.28*  2.50  1.87'%  Do  ofd 

100  10.28*  2.80  2.10  Do  2.80 

'883  .50  .37'%  GfWCoal'A 


185  121  I  .  154  155  154 

47  42'%'4.5  45  44'%  44'% 

83%  5  1 7.4 

9'%  4'i,'5.8  . 

16'4  14'%16.3 

21%  14  i2.7|  183%  jgi/,  Iji/j 

44  27'%  I  .1  45  44  45 

9'%  5'%|,  .1  8'%  8  8 


i  S  I  °°  51 L  Corp 

53.74*  5.00  5.00  Do  Pfd 


43%  4+4  + 

49'%  503%  +  v» 
52  52  . 


3.55  3.45  3.45 


49  42'%|4.2 

45'%  42'%!  1.8  45 

22'%  203,'4!5.4 
80  52  14.2  40 


0.51*  ... 

0.52*  .30 

0.34d* 

2.72  1.80 


1.00  Do  B 

1.20  BC  Power 

2.20  BC  Tel 
Brockville  p 

1.04  Brooke  B  pf 
Brown 

...  Bruck'A' 

Do  'B' 

1.80  Build  Prods 


ou  3/  4.2  40  57'/i  (in 

38  293%l3.0  M'%  M  «iA  V' 


14'/4  14  |6.'2)  16'%  14  ,'41/4  ~ 

«'^4r‘‘^4SI  51^  +  ’■''3 

11%  i/,  *  51  +  I 

21'%  19'.!4.8  21  21’'“  21’'  ~ 

UV3  _■  '% 


1  ,44.  i?/.  Bulloch's  A 

ASM  'S'  '851  Burlington 
0.m  .80  JO  Burns 

0.75  .45  .34  Burr  Drv  A 


34  |5.0j  34'%  333% 


55 

%  28,122 
'%  3,770 
’/4  50 

240 
’%  44,249 
!  3,145 

'%  300 

40 

'%  1,397 
350 


0.40 

;i2'% 

I.I9d* 

0.32* 

0.09* 

.20 

1.34* 

.75 

2.22* 

.80 

4.11 

48.19 

1.44r 

.45 

8.10* 

.90 

3.05* 

.90 

.30 

0.29* 

4.50  t 

T73* 

.70* 

2.55 

1.50  1 

Gt  W  Sadd  12.00 
Gt  Wp  Gas  I  18 
•ip.  Green  Wire  13.70 
.633,4  Grey  Lines  17' 

.87'%  Guar  Tr  54 

Gurney  11 

Do  pfd  20 


I  50  33'%'6.0! 

I  50  39  15.4  50 

I  8'%  4.401  .1  4 

14.00  2.751.  .1  . 

12.00  1.15,  ,  1.7 

I  18'%  13'%|...|  14 
13.70  235  !  .1  3. 


...  18,240 
’%  3,760  1 
’%  925 


nic  SfMaurGas  .95 
•21*  Sal-Sh  Hors  |  21 
•35  Sangamo  ■  t  9 
.80  Scarfe  Co  A  |  I4 
Scythes  Co  13 

Selkirk  A  5' 

Seven  Arts  I  I4; 
•  80  Showinigan  I  29! 


I4',4  10'/4|.  I  14  13'% 

ini  22'''’!^-'  *8''^  22'% 

103  99  5.01  101'%  101 

I--  I  .90  .80 

'8  ’  8.'o 

13  10%!..  J 

I...I  5'%  5'% 

14%  77'a!.  I  9'%  8% 


7,350  11 7,200!  Borduioc 
300  19,300  Bouzan 
625  Broiorne 
3,050  700  Bra  I  so 

1,250  3,544  Brnswk 

48,000  Buffad 
445  43,630  Buff  Ank 

2S8  3,5001  Buff  RL 

30  10,400!Cadamet 


.10'%  .12  20,750iNariartic 

•07  .07  I1,251iNormetal 

3.25  3.05  3.15  8,200,Norpax 

.43  .40'%  .41  27.850  N  Coldstrm 

.14  .14  1 13,738:  Northgate 

1.61  1.42  8,549  N  Goldcrt 

.21  .21'%  7,200  N  Rank 

.08'%  .08'/j  2,500  Norsp  A  wts 

.07'%  .08'%  14,300  North  Can 
.13  .13  4,750  Norvalie 

.04  .05  42,144  N  Beauc 

.45  .49  2,625.  Nudul 

1.21  1.21  1,000  Obaska 

.10  .10'%  4,837, O'Brien 

.04'%  .07  2,700  0ka  Rare 

.64  .46  9,500, 'O'Leary 

.08  .08  11,491  Opemiska 

.05Vz  .05'%  33,400, Orchan 
.11  .13  4,000  Grenada 

.48  .48'%  11,100  Ormsby 

.00  4.15  119,500  Osisko 

.70  .  70  4,838  Pamour 

’0  S-10  179,400  Paramaq 


■08’%  :04'% 
.04’%  .05'% 

•49  %9  ‘25 

1.40  1.53  i'^; 

T  T 

r  ;?? 

1.75  2.40  2  70 

I  ;IS 


.)4 

n  m  •88 

,•'8  :•% 

2-75  2.60  2  70 

I  S  f. 

•»  .44'%  .5, 

•' 8  .60  AA 

*'no  *'8°  2.50 

-•O’  .08'/'j  ,08', j 

8-°|  -80  .75  * 

.12  .12  17 

•05  .05 


.13  .11  .13 

.49  .48  .48 

4.25  4.00  4.15 

.70  .70  .70 

5.10  4.90  5.10 


•’7  .17 

.05  ,05 

•41  .41 

•12  .17 

•13’%  .li 

4.20  4.25 


•OS'%  .05 
•23  .20 


1.42  L92 

•OS  .05'% 


.04'%  .05'%  .05'%  15,326|Pardee 
*n?  8.^  2,434'Patino  M 

.04  .05  .04  512,Pato 


27.79*  1.33  1/3  1.33  1/3  Do  A  C 
27.79*  2.00  2.00  Do  A 

27.79*  2.25  2.25  Do. 'B' 


1.75  1.50  1.75 
14  15'%  15'% 


1.25*  1.85* 
15.09*  7.00 


17'%  11*4,4.61  14'/,  14 


3.50  2.75  3.05  —45 


1  20 

2.02*  1.00 


.45  .40  HAHN  BR 

■90  .90  Do  1st 

Nam  Cott 

•30  .30  HandyAndy 

^  Hardee  F 

8.50  4.50  Do  Pfd 

•  70*  .70*  Hordng  C 

■!'^  i  °°  Noyes  StI 
3.00  3.00*  Hendersh  pf 

.80  .40  HiTow  Drill 


13  10  14.41  . 

18  14  4.61  .  . 

22H  15  4.21  . 

23  11+4'i.8|  22'/4  21'/i  22'/4 

]9  97'«|  .|  lOH  9*4  9+4 


20.19*  2.00 
1.83*  .40 

1.83*  .40 

34.29*  5.03 
1.40*  .70 


2.25  Do.  'B' 

1.00  Sher  Will 
7.00  Do  Pfd 
.10  Shop8,Saye 
Sicord 
.90  Sicks 
.75  Silknit 
1.50  Do  pfd 
.60  Siiverwd  'A' 
.40  Do  B 
3.75  Sim  8<  S  pfd 

.57'%  Simpsons 


on  an  aa  ,  —  ,v,wv'/.uuuriic/ 

14^  li?/®  t  'P®  88,100  10.7S2|Camp  Chib 

14H  15'%  14H  +  1*%  38160  10,350  C  Tung 

.  18,000  C  Astoria 

.  1,695iC  Collieries 

I'/j  V*  91^  i  '''*  iS'CDelh'i'^ 

74^  ,!■.?  i  '*  8'802  423,894'c  Dyno 

)7^  *  '8,800  10,8S0C  Malart 

n.  cf’  T  *  ”8'  18.042'C  N  Inca 


.09',%  .08',%  .08'%  18,010  Paymast 


7.60  7.30  7.55 

1.85  1.80  1.83 

.05'%  .05  .05' 

5.87  5.62  5.87 

.78  .75  .77 


■20  .21 

•58  .49  m 

.74  .72  n 

.15  .11'%  -jj 

•30  .29  -79 

5.90  5.75  5.90 

2.60  2.50  2.40 

■Jn  •’8'''’  .14'/* 

.10  .09'%  .10^ 

■’2  .44’%  .71 

.35  .3* 


ITVi  I7W 

I®-*  10  4.4  lOH  10  10'% 


« 0»  4  M  *  !  30'%  233+11.51  26 

li'l  '’Lii'i'" 


I/*  34.91*  2.00 

100  8.82  1.50 


243/4  25'/4 
102  102 


1.19*  .81 

3.00 


1.35  Hinde8>Dau 
Holden  A 
•45*  Holt  Renfr 
.25  HomeO  'A' 
Do  'B' 

.50  Horner  'A' 
Horne  Pit 
2.00  H  Smith  Pf 
1.53  Hubb  F  A 
.31  HudBoyCo 


19  9+«| 

1 16141 10'/«  5.7 
I4'%  11'/4|  .  I 
24'/4  20  ... 

102  94  (..I 

13'%  9'/4|...| 


S.K.D.  Mfg.  14,85 


14'%  133/4  14 


1.00  1.00  1.00 
12'%  12'%  12'% 


53'%  43  3.4l  50'/4  50'/4  50'/4 


28.94*  2.80 
1.34*  JO 


■40  Sloter  Ind 
1.153/4  Do  Pfd 
.40  Sobey's  A 
Sogemines 
2.80  Somm  Pfd 
•80  Southom 


29*4  2414;2.9|  25H  2414  2414  ^ 
32  ,  24  14.4  27  26'%  27 

433.4  397,  4  ;(  43,^  ^ 

«  85  j4.8i  483/4  48'%  48'%  . 

35  30  13.01  32'/j  32'%  32’/z  - 

130  120  15.41  128  128  128  H 

2  I  ■:  8'%  8'+  8'%  - 

7!/  |3-3,'  2+  7',  7',,  - 

24'%  24  |4.9i  26'/j  24’%  26'%  + 

20'%  18'%'5.i;  20  20  20 

?8'%  3.2I  35’%  35'%  35'% 

13'%  1014,'4.4|  13  12*4  13  4 

IS  10'/4l4.9|  13'/4  13'/4  13'4 

95  85  15.7'  95  95  95 

34+i  27  12.31  28  2714  2  734  4- 

85  2  551  .1  4.85  4.55  4.85  f 

'3  7  I  .1  13  i2Vj  13  + 

193/»  18i,/4|.  191/,  191/,  191/j 

43.4  |2'/4|  .1  141/,  14  ,4V,  + 


4.10  3.95 

2.95  2.02 


73/4  6  .1  4'%  4'%  4'% 

22'%  13  13.81  14’%  14’/4  1418 

12'/»7.80  12.5;  11  10’%  II 


11'/47.30  1. 

I  35'%  22  |.1.4| 
15.00  2.35  I.  I 


9.90  9.70  9.90  +  05 


?'8°  2.50  So  Can  Pow 

27.25*  7.00*  7.00*  Dopfd 
0.24*  .20  .10  Staff  Foods 

n  on*  'P?  -85  Stan  Str  Sfl 

0.92*  .80  .80  Sfon  Pov 


13  7  I  .1  13 

193/»  18',/4|...I  19 

143,4  |2'/4|  .1  14 

l»+4  15  I  .1  15 

I  53  50  15.6 

I  33'%  21  12.4;  32 

I  56  54'/4  4.5| 

I  130  118  15.71  120 


15’%  15'%  15'% 


10+i  8  17.11  10 


5li  4.40  5'«  +.30 


17'/4  13'%'5.7i  15'/4  15 


2.25  HudB  M8.S 


44  40  4.81  44 

23  20  (6.51  23 

14'/4  11'/4l...  13! 


4.20  4.00  4.00  —10 
14  44  44  +  I 

3  23  23 

3’%  13  1318  +■  i/i 


8.41*  .40 

3.91*  .40 


.80  Stan  Radio  |  25  m'«14.0|  25 

Stand  Wire  |  .44  .24|  .1 

.45  St  Brock  A  |  93+  83/4  .1 


1  915  304,057  Cdn  NW 

200!  13,812iC  Silica 
70j  2,833'Candore 
.  10|276,733ICan-Erin 
2,780 1  7,500  Captain 
250  2,400  Cariboo 

100 1  4,853  Cassiar 
24,  1,800  Cayzor 

12  37,250  Cent  Pat 
1,200  493,800;Cent  Pore 
5  6,500  Cheskirk 

,  ,.,5;  44,000  Chester 
4,524  107,500'Chib-Kay 
’^1  4,900iChib  M 
300  69,250  Chimo 
8$3|  1,440  Chrom 
1'200!  14  215  Coch  Will 
501  64,400  Coin  Lake 
mcci  5,121  Comb  Met 
+445  3,200  Coniagas 
■  1,000'Coniaur 
7  rod'  88,575  Con-Key 
8,785  s,20o:c  Bellek 

'48  71  nnOT  Ra«s  n 


7.55  ,  4,432:Pce  Expl  .10  •  [ 

1.83  325,200  Peerless  72  '2!  +  'I 

.05'%  20,083  Permo  37 

5.87  12,700  Perron  ,3,^  „ 

.78  .75  .77  ll,034  Pick  Crow  ‘47  'Ic  ■” 

4.10  3.95  4.10  5,000:  Pitch-Ore  M  nl 

2,95  2.02  2.03  2,220'Placer  u'jS  2412  7/m 

■  .34  .33  .33  20,200iPow  Rou  '.67  -li  *8.50 

.10  .08'%  .09'/2  3,400:Premium  3  00  2  74  s'nn 

.22  .14’/7  .20  2  485'Preston  7  M  7in  7?$ 

1.05  .85  1.05  74,900  Pros  Air  93  83  an 

.11'%  .10'%  .11'%  3,400iPurdex  .05  IS 

•^5  .30  .37V2j  1/400  Oue  AAattgmf  24  00  2i  Oft 

.07  .06  .06  7,832, Oue  Ascot  .m  oTi  n? 

1.04  1.00  1.04  9,700, 'Oue  Chib  18  n  ’  P® 

13.00  12.62  12.75  10,500;Que  Lab  03'%  MV,  'Li 

.44'%  .44'/,  .,44'%  950  Oue  Lith  515  5 «  ’em 

1  43  1  45  ,1.52  13,900  Que  Man  is  ,3,/.  * !° 

.09'',  ,06'/*  ,09  24,740  0  Metal  .98  'on  ^  It 

.03'/,  .03'/,  ,03'%  I  13,300'Qunsfon 


.35  33 

.13’%  .12  12 

,  .04  .04  04 

24.75  24.12  24  50 
•47  .54 

5,0°  2.75  3.00 

7.20  7.10  7.10 

■’5  -83  .90 

.  ■05  .04  .05 


2.50  Dopfd 

iili  I-S2  •”  Can  cement 
ix?  -IS  CCr  Stone 

1,15  l.H  Do  A 

,  an  CForging'A' 
1.25  1.00  C  Iron  F 

8.25  Dopfd 

I'SIi  i‘22  .  ^  MachIn'y 

teSf  1-5°  C  Malting 

?•£!  I'J?  C  Pack  A 

3.19*  1.75  1.75  Do  B 

?•*?*  2.00  2.00  C  Per  Mtoe 


1.82*  .20  .20 

0.47*  .40  .50 

2.59*  .80  .85 

3.15*  1.15  1.11 

9.10d*  1.12’% 

1,92*  1.25  1.00 

•0.41*  4.25  4.25 

7.07*  1.00 


55’/,  49'/«i4.8|  . 

29  2V/ll'\\  ?!y’  2’5/4 

iL  M  ?8+4  28  28'/4 

74  '^  If  I  •  It  '8^4  14 

33V  J?  L  *8  ''*  23  23H 

^5l  33’/,  32+«  32^ 

36  20  ,3.4  35  32V2 

3  '2’^ 

89  f  2  *8  21’%  22+4 

85  75  '5.3  83',.  837.  837. 

74'/.  44+413.51  74 


2.43*  2.00 
13.87*  4.40 


C  Pack  A 
Do  B 

C  Per  Mtge 


’/4  2,764 

■  ’/4  844 

’'4  380 

%  4,894 

ISO 

’'.  210 

25 

1^4  10,963 


1.54*  .9374  1,09*  Hur  &  Erie 

1.78*  1.60*  1.12'/,  IMP  FLO 

194±  l',?  '"'’Pl-ife 

1.35  .90  mp  Oil 

1.06*  .67'%  .55  ImSTob 


573/4  45'/.  5.8  54  52’/.  54  +  1% 

12’%  11’/4:..  12’%  12'+  Ti'/,  I  ” 

51  313/4,2.41  51  47'+  51  _  IH  lju 


Do  B 
Sted  man's 
StI  of  Can 


1.06*  .67! 

22.29*  4% 

1.98*  ,87 


Imp  Oil 
Imp  Tob 
Do  pfd 
Ind  Accept 


I  33  27  15.01  30 
I  140  98'/.|2.0j  160 


481'g  37V8i2.6(  47^/8  46Vi  473/4  4.  ha  oa  Taa 
143,.  ,7V  ,..g  ,,,  J  +  1’%  2.,,00 


AM  1  ISa.  ^  Safewy  pf 

?44+  ^'iSL  ’'8°'  ^  Steamsh 
*-44t  .42'%  .62'%  Dopfd 

2.18*  l.^t  .40  c  Vinegars 


49  )2,9j  55^/4  55V2  553i 
'K)’%  483+  3.0  55  54'%  « 

«5  52  |2.7  75  73  75 


75'/,  7S'%  —  '/, 
55’/,  553+  +  ,v^ 


12.27  2.75  2.06'+  Do  2  75 

^  80  3.37'/,  Do  p'fd^ 

'^■37  2.25  1.483/4  Do  2.25 

0.72*  .50  .50  Inqersoll 


34  21'/,,2.8|  34 


0.34d* 
3.25*  1.40 


^<**  l.SO  1.50 

40.93*  5.00  5.00 

0.93*  .75  .75 


1.74*  1.15 
5.M*  1.00 
5.98*  1.75 


.75 

1.04*  1.00 
1.13d*  .70 
3.45d*  .40 
0.42*  ... 

.1*10*  ... 
13.79*  ... 


.25  C  Wire  B 
.  C  Aviation 
1.00  C  Bakeries 
1.70  Cdn  Brew 
C  Brit  Alum 
1.50  C  Bronze 
5.00  Do  pfd 
.75  C  CannersA 
.90  C  Celanese 
•75  Do  I.OO 
1.31'4  Do  1.75 

C  Chem  &  C 
C  Collieries 
.05  Do  Pfd 
C  Conv  'A' 
Do'B' 

■  C  Curtis-W 
.75  C  Dr  Steel 
.30  C  Dredge 
.52’%  C  FrbksA 
.45  Do  B 
Cdn  Food 
3.00  Do  1st 
1.50  Do  2nd 


95  90  .. 

44  39'+. 

13H  11  14.8 
43'%  31  3.31 

11  7  2.11 

25  1  83+  .,  1 

8'/»4.S0 


75  73  75 

933/4  931/,  931/, 

42  60  40 

I3'%  13H  13'% 


12.27  2.25 

0.72*  .50 

0.1 4* 

0.S9*  .60 

0.27* 


Ingersoll  A 
Inglis 


!  on,/  !8-8l  54’/,  54'/, 

’8  90'/4:4.7i  94  95  94 

I  48'/,  43  :.  1 


+  ’■•  1,000 

+  1'/9  25,520 


4.92*  2.70*  1.80  Sfl  of  Can 
1.07*  .40  .30  Steinbg  A 

5.25  3.94  Do  pfd 

3.95*  2.20*  2.50*  Star  Tr 
2.18*  1.50*  1.00*  Stuart  on 
0.89*  .42'%  .40*  Sup  Prop 

10.35*  1.40  1.40  Dopfd 

1.25*  .50  .50  Super!  ord 

0.13*  ,05  .05  Do 'C' 


16*S  11  12. 41  143*  14'/9  16'4 
80  67'/4l3.7  783%  74  78'+ 

32  20  .  28  26'/,  27 


55.32  5.00  5.00 


32  20  .  28  26 

I  104'%100'%!S.O  . 

j  90-  S9'%.  I  :... 

(  2S*»  21  |4.3|  24  74 

I  173+  ,4'/,|7.s;  161+  ]4 

I  25'%  22'/4lS.5:  25  25 

I  163„  I3'/4|3.3|  ,43+  143 
14.25  3.00  I.  I  3.00  3.C 


9'.  +’1^  7??  8'7°0:C  Bellek 

IS  *  1  'i^  ,  til  21.000  C  Beta  G 
25  +  ’  4«  2,750:C  Callinan 

a  +  l'%  425  soocon  C  Cad 

19,744lC  Dlscov 

gi-  . 3,392  C  Fen 

141+  4  778  900!Con  Gillies 

78'/t  +  3  22,397 

27  —  '%  3,3gs  r,'5?°;C  N«l'* 


.28  .29  3,847  Ouemont 

.14  .18  19,900  Radiore 

.41  .43  7,5SOIRayrock 

.54  .  55  70,700  Realm 

5.20  5.20  .  2,400iReeves 

4.85  5.10  400'Renabie 

.30  .34'/,  1 7,200' Rexspar 

.24  .26  34,618  Rio  Alppm 

.71  .71  2S,950'Rix  Athab 

.26  .24  8,250  Roche 

.18  .19  (  14  5S7,Rockwin 

.03'/,  .05  5,114  Rocky  Pete 

.07  .07'/j  5,000'Rowan  Cons 

.07'/,  .07'/,  11-000'Ryanor 
.03  .03  ll,349iSan  Ant 


.31 

.28 

.29 

.18'/, 

.14 

.18 

.45 

.41 

.43 

.44 

.54 

55 

5.35 

5.20 

5.20 

5.25 

4.85 

5.10 

.38 

.30 

.34'% 

.24 

.24 

.24 

.75 

.71 

.71 

.24 

.24 

.24 

.22 

.18 

.19 

.05 

.03'/, 

.05 

.10 

.07 

.07'% 

.18  .11  .,g 

.03'/,  .02'/,  07' s 

^■18  5.55  5.70 

.15  .13'%  ,15 

.98  .90  .95 

^  .  I®''*  13’^ 


9.00  8.70  9,00 

81  .57  .57 

.79  .74  77 

•24'%  .20  .54 

1.35  1.30  l'.35 


2.05  2.05  2J5 


2.14  2.08  2.10  225,000  Sand  Riy 

•  18  .14  .14'%  242,975  Sotellite 


74  24 

14  U'/x 
25  25 

143+  IXH 


3.00  3.00  3.00 


100'/,  93+«iS.0l  99'/,  99'',  99'% 


Swifson  Ind  |2.20  1.45  |..  .[  1.40  1.40  1.60  *  .05 


10'%  8'/a|S.4| 
7  4.00  :...| 


4.73*  1.50  1.50 
2.74*  1.52'%  1.20 


j  1 ’1^  >8^ 

Do  Pfd  753,1,  ov/I  t  nl  8  18  15 


39.43*  1.15*  1.05*  TAMBLYN 
80.00  2.00  2.00  Do  old 

3.38*  1.40  I  40  Texaco 


296.00*  4.00  4,00 


171/  3.2  54'/«  52  54'/% 

21  I'+a  7.1  20  19  19 


1.74*  1.01 
2.09*  1.40 


21  17%  7.1  20  19  19 

93  873+  5.71 

liv  7?,.  8.4  U3+  13%  ,3% 

Ilfl  -  34'%  33  34'% 


mi?  t  ’^'888  '4-48*  1.95  1.50 


0.34* 

3.05*  2.80  1.80 


34'%  +  1 
21 


'k  z' 


7'/«  S’/,|  . 
85  69  I 

4.25  300 
9'/44.50  . 

1.75  .84  . 

17  143+1... 

14  11'+ 

12  10  14.8 

9’/4  7'/,)7.SI 
9  4.50  (.  I 


325 

—  H  730 

—  '/«  2,010 


885  2.14*  2.40 

4,184  10.83*  3.00 

325  1.50*  .75 

730  1  50*  .75 


1.20  Inf  Nickel 

.  Int  Paint 

1.20  Do  pfd 
1.033+  Int  Paper 
I.OS  Inf  Util 

1.50  Do  pfd 

,on  '"'BldgCr 
1.80  Inf  Pipe 

„  _  Intp  Steel 

2.40  Inv  Found 

3.00  Do  pfd 


18',4  16  15.4  18 

17  13'/,[5.0:  IS 

253%  21'+|6.0| 

87',+  53'/4|..  .|  83! 
7  5  j.,  I  , .  , 

23  18  '4.7 

391+  30'%’2.9(  38 


83'/»  82'/,  83 '/i 


Do  Ptd 
Th  Con  Inv 
Thorncliff 
TipTopTail 
Tooke  Bros 


25'%  21  |4.71  '  22  213/4  22 

4I'+  4C  15.01  40  40  40 

48'/,  SS  12.71  57'+  55'+  57 


3.07*  1,40  1.40  Tor  Gen  Tr 

a  „  Tor  Iron 


90  8I'/4|4.7|  90 

8'/,  43%|...|  . 

10'+  S'/,|...|  7','! 

17'%  11  |...|  ... 

55  2J  |..  I  .... 

80  54  |2.2i  . . 

18  I2’/,1.  I  12’/^ 


•  85  Inv  Syndic 


„3,  45*%  433+  45'/, 

50  47  50 

>■»  ji  ,  .  »  i  ss 

53'+  49'/,,l5.7(  . 

«!/'  7.'./  '•  I  8’’'^  «7’% 


—  ’/x  1,889 

+  IH  5,010 


"  +  3'%  2,770 

+  '+  1,300 
pH  +  2H  9,086 


a  a«.L  '  °°'  ’■’^  Tor  Stor  pf 
3.00*  2.40  2.40  Tr  Fin  A 

3.00*  2.40  2.40  Do  B 

39.13*  4.50  4.50  Do  4'/,')+ 


1.80  1.55  1.75  +  .15  15^338 


41.75*  2.00  2.00 


7!^  7^  i 

8  ^5  77  +  2  9.fVin 


1  10  1.05  1.05 


Iroq  GI  pfd  I  13 

1.27'%  JAM  P  S  I  41’ 
■  ■  7.00  7.00  Do  Ptd  I  ,ini 


58'/,  3  •'/,:. 
13  S'/,j. . 


58'/,  53%  58'/, 
19'/,  10'/,  10'% 


■ .  75 

+  +1  5,555 


0.44*  .40 

1.88*  .45 


Do  B 
Do  4'/,% 
Do  5% 
TrCanPipe 
TrCan  Pipe 
Tran  Mount 
TrPrairieP 
TwinCityGs 


18  I2’/,I.  I  12’%  12'%  12'/, 

IS  12  4.01  12'/,  12'%  12'/,  +  ’ 

43  58  I.  I  42  42  42  -t  1 

573+  31+4  4.5'  553/1  53'/,  S3’%  —  1 


I  55  33  14.8! 

I  92'%  85  |4.9|  92  92  92 

I  45  37  |5.0|  40'+  40'+  40 

I  25',4  37'+|...|  743+  74’%  74 

I  25  19'+|...|  25'+  23  25' 

I  153+  9'/4|...|  IS'/i  14'/,  14 

22  15’/,I3.5|  20'+  193/4  20 


’%  3,385  ]4;s5oc  Marben 
34,384!C  Marcus 

. jc  77,240'C  Mogul 

'+  39,000  c  Morrison 

"5  3  900C  Mosher 

„i  ,3^°  41,177  Con  Negus 
•  3,100'Con  NIchol 

11,400IC  Northid 
5  I  300  I'OOO  C  Persh 
8  ''•*°°  1,300  Cons  Oue 

,cr  3,000iC  Red  Pop 
J  10,700  C  Regcourt 

4  274  3,250  C  Sannorm 

127  19,340!Conwest 

'1  13,000'Cop  Corp 
4  1  Sflfl  32,441  Cop-Man 

4  4,400  S2,2oo:coprand 
47,200'CouIe 
2,125'Courvnn 
inn  SOOCowich 
7j  1,570  Croigmt 

,a  5,500  Crestour 

5  Q7A  47,500  Croinor 

8'“'®  3,125  Crowpot 

200  20,428ICusco 
I  so  38,800  Doerinq 


.05  .05 

.20'/,  .20 

.44  .41 


1.38  1.25 

1.45  1.12 

.33  .27 

1.97  1.94 

.14'%  .12 
.04  .03’ 


.27  .32 

1.94  1.97 


.05  .05  46,48S'Sherritt 

.20  .20  1.075  Sigma 

.41  .44  5.776  Sil  Miller 

.41  .41'%  4,500  Sil  Stond 

1.25  1.25  44,980:Siscoe 

1.12  1.15  292,303  SI  Ivermaq 

.27  .32  1,415  Stonrock 

.94  1.97  47,000'Sfarratt 

.12  .14’',  44,664  Steep  R 

.03'%  .03’/,  14.400  Sturgeon 

.28  .28  I  17,500  Sud  Cont 

.12  .12  I  8,S99!Sullivan 

.32  .32  ;  17,000  Sunburst 

.07  ..07  .  8.850!Svlvanite 

.07  .07  40,150  Taurcan 

04  .07'/,:  3,945  Teck-H 

40  5.45  I  5,IOOTemaq 

15  .15  I  9,700!Territory 

08  .09'%,  26,890  Thom  L 

20  1.20  I  15,400  Tombill 

57  .57  j  2,400  Torbrit 

14  .17  7,780  Towag 

to  .40  !  3,500  Trans  Can 

15'/,  .15%  i  25,150!Tribag 


11.25  10.50  11.00 
•38  .35  .37 

.08'/,  .07’%  .08 
.15  .14  .14 

■04  .03'%  .03'', 

.04'%  .04'/*  04' I 

,°’  10 
1.84  1.74  1.79 

.05'/,  .04'%  .0!’ , 
.■SO  .33  .35 

5.20  5.05  5  20 

<■«  4.35  4.35 

■44  .42'%  .4?'* 

.■24  .23  23 

2.09  1.95  }ni 

.49'%  .40  ,41 

1.51  1.45  1.45 

•  07  .04’%  -5 

7.50  4.95  7.3i 

.22  .18  !> 

.08'/,  07'%  f>3 

1.80  1.75  1.75 

•  13'%  .1?'/,  f! 

.35  .33 

40  .37  xr 


5  90  5.40  5.45 


140  1.55 

1.09  1.05 


74%  74’%  76%  +  1+  J,37S  43,100ID'Aragon 

25'+  23  25'+  +  2'+  111312  8,700,  De  Cour 

lS'/«  14'/,  14',s  +  4«  70328  47,500!Deer  Horn 


41’/,  2/'  |3.4j  4]i/,  40 
1 10'/,  1 10  14.4  . 


14  13'/,  133+ 

I0’%  10'+  10'/, 


■°°  1 10'/,  1 10  4(4 

nc  -jeNPefro  )  93+  4  1 

!<-35  2.45  2.9 

.40  Dopfd  113+  lov,. 


7?'«  7’+  73+  +  1,,  S7»r 
nvf  ^.*°  +  -’O  7,310 


■,  CGas  Ind  pf 

I  S?*  I  C  Gen  Inv 

1.21  .1,00  .75  CGSecsA 


0.90*  .20 

0.59  .10 


141.40*  3.75  3.75 

3.54*  l.SO*  .75 
1.01*  1.10  .801 

3.S7t  .50 

30,23*  3.00  2.25 

1.03d*  . 

0.09d*  ... 

1.24*  .80  .40 

•5.87*  8.00  8.00 

•5.87*  5.00  5.00 

•5.17*  4.00  4.00 


75  C  G  Secs  A 
75  Do  B 
C  Husky 
20  C  Hy  Corb 
C  Ice  Mach 
80  Do  A 
C  Ind  Gas 
50  C  Indus 
'5  Do  pfd 

75  C  Ingersoll 
80*  C  Int  Inv  Tr 
iO  C  Inf  Pow 
!5  Do  pfd 

Cdn  Loco 
Cn  Marconi 
0  Cdn  Oil 

00  Do  8°,% 

0  Do  5% 

Do  4% 


9  4.50  (1  "  84%  +  %  40J 

S  S’*  S'”  S'”  -  ? 

3.3  ,1'”  30'!,  ”  V  ’■'** 

MIA  IX  » ,  ia  7”/’  40'%  —  lA 


.183+  K  DOUG  A 
•  ■■  Kelvinator 


7'%3.eo  .  4 

42  293+3.3  4, 

20'%  15  5.3  18 

27'/,  20  (3.8 
7+4  4.001  .1  4 


0.90*  .42 

0.12* 


8'i  S'/»|3.7| 
12+4  4  ... 


17+4  173+  _  yj 


”h  7^4l-*\  '3 


13  11  |6.4i 

10'%  3.801  . 1 


+  ’%  41,872 
+  V/4  5,890 


•43  LABATTS  J  I4 
j-afCem  'A'  )  10 
««  Lakeland  13.10 
.80  Lambert  A  |  15 
•80  Do  ■  B  15 

1.50  Lambton  3,1 


47'»  6%  4?% 

1I'%  10'/,  11'/* 


1.11*  .40*  .40*  UNION  AC  I  12  9'/,' 

IS'Mt  3.12'%  3.12'/,  Do  1st  I  S2'%  49  i’ 

1.77*  .60  .40  Do  2nd  |  113+  9v-(5 

0.72*  .42'%  .50  Union  Gos  I  21  1S'/,I 

15.04*  2.75  2.04  Do  'A'  58  52'+ j! 

15. 06$  3.00  2.25  Do'B'  |  60  SS'/ji 

r,}’S9*  .  •’°  Un  Am 'A'  I  13  H'%'’ 

^n«7+  ’oS  ’’1*  Unit  Corp  A  J  30'+  27'%  5. 

0.97*  .95  .85*  Do  'B'  24+4  193/.I 


I  11+4  9'/,!5.5!  11 
I  21  1S'/,I...I  20 

58  52'+!.. .  54 

I  40  55'+'..  (  57 

I  13  11'%:.,  I 

30'+  27'%  5.01  30 
I  24+4  193+1.,  I  25 


11'+  11  11’4 

20'»  203%  20'» 


18  13'%|2 

I  10  73%|. 

3.10  1.35  I. 


13’%|2.8|  14 
7H|...  7*% 


’5y?  —  11-248 


.7J  .OJ7  uo  D  I  26^/4  193^1  I  5<  OAia  OJ1.4  -J. 

3.wt  3.00  3.00  UnFuel'A'  |  60Vj55V2  5.i|  55V2  SS'/?  55^2  — 


7H  7*%  7H  - 
2;85  2.50  2.50  -.10 


'Vn'^  .32'%  Laura  Sec 


jir  ,!r  '1 


40'/,  31  I... 
8’/a  5H|... 


17  14  !3.3|  143+  I41+  14I/J 

58  ^8’'''’  ^8'+ 

25  17Va|4.7j  25  25  95 

1^74  12’+  123+ 

11  37'%  37'/, 

al.^L  ■!  S3%  5%  5% 


1.25  Do  1.25 

•40  Laur  Arr  A 


25  25  25 

12+4  12’+  123+ 
38  37'%  37'/, 

7  4'/,  4'/, 

SH  S’/,  S'/4 


1^4'%i23'/,j2J^l  343.  33+.-  3^+^ 


U  W'+lol  '88'/- 


1.81*  1.50  1.50  C  Pac  Rlwy  I  26H  213%!4,o|  25' 


2.84*  .78 

21.77*  4.25 


C  Pefro  pf  I  13 

.20  CP  8iP  Secs  I  7 

.20  Cdn  Salt  I  43 

Cdn  Silk  'A'  |3.00 

•52  C.  Tire  I  42' 

.19  C.  Util  4'/4  (  84 

.75  Do  5%  I  100' 


a  f  jl 

I)  77  ’^5  '■35t  Levy  pfd 

8^  -n  -is  Lewis 

*1  •  09'+  Lob  Cos  A 

.■O’Vx  Dob 
?'m  .'8°  Go  pfd 

!m  1'^°  LobGrBpf 
•  If  .12'%  Do  1st 

"■W*  ;32'%  j?  uob  fn"c 

»‘8  .20  10 

2.32*  1.00  l.lOt  Lo»,9u 


15  I?'/,)..  J  15  )j  1. 

32'/4  27'/,j..  /.  ..  '8 

«  '8  17'/;  37,)^ 

95  I  ^S  233+  24'% 

29  20  5.01  . 

30'+  273/4(. .  (  . 

^sIa  »'/, 

'  i/*  lOH  10% 


V.  ALLOYS  11.70  1.05 
Vendomot  |  I0'+  o’/. 
VidU  I  14'A  1, 


1.32*  .77'/,  .80  Vidu  I 

0.2S*  .50  .37'%  Viceroy  A  | 
1.90*  1.50  1.20  VIct&Gr  Tr  I 

1.90  1.25  .933+  Virg  Dare  p  | 


•70  1.05  (...|  1.55  1.55  1.55 

10'+  83/4'  .1  9  83+  9 

14'/,  13  |5.7|  13+4  133+  133* 

7  5'/3i8.3  6','4  4  6'+ 

80  39  '2.81  58  58  58 

18'%  123/4|.  .1  143+  143/.,  143,4 


84x1  24,564'D'Eldono 
I  5,000  Delhi  Poc 
I  10,127!Delnife 
475  I  l4,187!Denison 
!  22,513  Dicknsn 

'  ■4  115  i  925  Dome 

’%  125351  .^^40  0  Mognes 

190)  15,000!  Donoldo 

20 !  15,200  Duvon 

I  27,500  Dynamic 

205  1  32,500'E  Amphi 
715;  13,000,  East  Ma! 

5  8,155  East  Suit 

I  29,200' Elder 
1,852  )  28,000: Eldrich 
7,500' El  Sol 
400  1,114  Eureka 

^'8°^'  7,478)Falcon 


09'/, 

.08 

.09'%! 

1.39 

1.20 

1.20  1 

.43 

.57 

.57  1 

.17 

.14 

.17 

.40 

.40 

.4ft  1 

.16 

.15'/, 

.1534) 

.08'% 

.07'/, 

.07'/, ) 

.08'/, 

.05'/, 

.06 

.07'/, 

.07'/, 

.07'/,  ' 

.05 

.04 

.04  i 

.12 

.09 

.10'%! 

.24 

.20 

.24  1 

.07'% 

.06'% 

.07  1 

.29'/, 

.28’/, 

.29 

.09 

.08 

.08 

.27 

.24'/, 

.27 

54,I25ITrin  Chib 


.25  7‘ 

.08'.%  13', 


.45'/,  .42  .45 

.10'%  .lO'/i  .10'4 
4.05  3.90  3.95 

.24'+  .253%  .253% 
.093,4  .093,4  .093, 

.07  .06  .04'/, 

.09  .09  .09 


I  8'/,  6  1...  71A  7 

13%  ?’!-■  "  '0' 

m?*  8  y  I  11'%  10' 

s  3S».:;:;  S3  s 


7’%  7'/, 

103%  10'/, 


Il’/4  10''*  11'/%  + 


9014  1  WAINWRIT  11.85  1.25  I..  |  1.30  1  30  1  30  +  05  1  inni  18'7821Frobisher 

2.91*  l.75t  l.w  Wolk  Hir  I  40  38'/.  3.2)'  57  SS'%  u'4  +  I'/,  ll'l^i  12,S00  Gaitwin 

0.25*  .  .10  Waterous  |4.40  3.25  1.  .1  .  *  -r  l  a  I4,jg9,  10,44s  Geco  Min/ 

003±  ^•'*°  I  •  8.00  2.95  2,95  '  3,445  "-BOOiGenex 

0  89±  7ft  35  ?y*  I .  10,495  Gnt  Masci 

242I  IM  m  8’”* ‘“I  'O'/'*  ’  10  +  l’%  2,745  3,850  Giant  YK 

2.42*  1.20  .90  West  c  Brw  |  33  32'/3i3.7|  32’/,  32'%  32'/,  —  '+  in  9,000  Glacier 


3.00  2.95  2,95 


.  400i  1,114  Eureka 

.  8.602-  7,478)Falcon 

+  'A  iinl  4,720  Faraday 
-2  '8-800IF'wesf  T 

_  .i  m'  20,700'Fafima 
^  4,500  Francoeur 

+  05  1,100i  '8,2821Frobisher 

+  1',%  14,389)  17-500  Gaitwin 

.  I  10,445  Geco  Mine 

.  3,44si  ll-800iGenex 

10,495  Gnt  Masef 


L  13’.'%l.'. 

1-20  .85  |.. 


13H  133%  13'/7 


13  7'%)  .1 

73+  S'/,|2.9 
83  43  |... 

00  .251...  I 

82'/,  39'/,)  .1 


12'/,  113+  12'+ 


O.Ol* 

7.97*  5.00 


].t0i  LowSfLowP  44  a?  ’  Vj  '8'%  19H 

"»  '-"-"V  I  ShS  IsI  T  Sv. 


21.77*  5.00  3.75  Do  5% 

1.«*  .85  40  Cdn  Vickers 

2.54*  l.SO  1.00  C  Wallp  A 
2.54*  1.50  1.00  Do  B 


2.54*  l.SO 
4.51*  .80 

4.51*  1.00 
0.30*  1.00 


1.00  Do  B 
.60  CWN  Gas  4 
.83  Do  S'% 

.70  C  Westhse 


8°l  86  86  „„ 

14+ 

M'%31-  • 

37'%  30  Z! 

13  15  4.9  143%  14 


1-50*  .25 

1.50*  .25 


3.25*  1,20 
1.35*  1.00 


*.56*  1.50*  1.13*  CatelliA 
Am  1.90  2.00  Chart  Tr 

2.23*  1.00  1.00  ChafGai 


22H  20  |5.0  20Va  2OV1  20V1  .  Sa 

«’%  il? 


1.38*  .40  .45  Comb  Eh* 

1.17*  1.00*  .40  Cond  Nat 

8-9?  8.00  ConfedLIf# 

S'5i*  '8°  •8°  Gons  Baker 

0.22  - 


CochDunlop  20  17! 

Do  'A'  19'%  IS 

Cockshutt  14'+  123 

Coghlin  B  J  4.00  3.00 
Col  Cel  5.90  3.90 


125  85'+.. 

39  213+  3.4  35 

20  17'%. 

19'%  IS  5.3 
14'+  I23%|,.  is: 


I  °:»3t  -30°  Mri'*''*' 

sS  m*  lift®  ®'  °'% 

...  SO.M*  5,^  ,J2V,  Do.5'/,2 


,  7,  WacKIN  SS 

3.75  Do  Pfd 

MacLarA 

•75*  Do  B 

’■83t  MacLeod'A' 

•53*  MocMIll-p 
■’0  Maher 
Mailman 
500  Do  Pfd 
■’0  M  L  Gard 
•25  ML  Mill 

2.75  Do  pfd 


8+4  63'4| ...I 

2SV%  20'+|.'.:  25'%  2”'+  2s"’  +  “.a' 

2<H  23  14.8  24'+  ai'l  ^  ^  ''301 

18'/.  ,53%  8.0,  ,8'/*  igH  ,gf:  + 

24  23  "  83  -3  gg5 

11+4.2  lx 

'10  95''^  4.4  104'  104  r  *'8’0 

20H  ,7'%  4.5  M'%  20'+  M'A  1  V  ,  1°° 

14'/*  10'+|3.6  ll'A  ihzA  t  y*  1-342 

118  101’%|4.2  102  m  iji  t  A  ^'®" 


.  650 

1,701 


15+4  14'%  151+ 
8  25  4.25  4.25 


13'%  ■81/4  4  7)  '12^  ^Vv'%  8'888 

’8’'^  10  7.3  I?'/*  355 


1.92*  2.00  2.00  Dopfd 

'■83*  .90*  1.00+  CMin&Sm 

2.72*  2.00*  2.00*  Cons  Paper 

0.11*  Cons  Text 

0.48*  .35  .40  Cons  Gas 

34.18*  5.50  5.50  Do  A 

S.SO  5.50  Do  B 

0.57*  1.34'%  .60  Cons  Glass 

.40  .40*  Copp  Clark 

1.25*  1.63  JO  Corby  'A' 

1.25*  1.00  .50  Do  B 

.20  .15  Cor  Cred 

0.93*  .80*  82'%  Cosmos 

0.15*  .00  .08  Craig  Bit 

3.94*  2.50  2.75  Cr  Fonder 

1.08*  .40  .30  Crain 

Cresbr  pfd 

8.12*  2.75  2.25  Crown  Cork 

2.21*  1.00  1.00  Cr  Trust 

0.99*  .40  .75*  Crows  Nest 

1.80  1.80  Cr  Zeller 


1148  154 
iso’*  75  I® 

35  MV  ’•  ,!'80  1.10  1.10 

35  25'%  .  35  34 

28'+  20  3.7  23'+  22  M'/, 

48+4  41  4.3  43  « 

3.25  2.50  3  25  3  IS  3^4 

22H  16  2.0  22H  21 

109  103  5.1  82'+ 

109  104  5.1  . 

25+4  19  25+4  25  953a 

9',%  4'/.  4.8  9'/i  9  9  “ 

19'%  1S+i|5.4  19'+  18'%  19 

i’o®H  'kill  Ik  'k  Ik 

1.ro^.3s''|‘■.® 


®-i?L  8.15  3,25  +.10 


2.0  224%  2, 


.  840 

.  1,000 

,  .  ■  50 

+  I’+  11,338 


424%  —  7/* 


-00^5.50  4.12'/,  DoS'%% 

inn  Maxwell  300 

•••  -22  LW  McBrInepf  | 

0.34*  ’■  ®  ’•°8  iJ^Gabe  Gr  34' 

°;«<1^  .80  .40  ,8 

2.02*  so  m*'''?  G  8= 

fo  ’Tft  In 

0  24*  ®  '83  M-Poc  Gr  4  20 

O.m  20  20  8.55 

8-21*  160  38S 

'■w  1.40  Mrnn&Ont  |  351, 


g.«.  ,00  i.»  Kisgr.'  it:,,'  i 

“■'8f  '  80  1.40  Do  Pfd  I  28  24'/,5.3i 

'52  -I®  West  Ply 'B'  14'%  10'+)...)  .. 

2'2ii  «  ll  Westons  A  1  22’%  13'+...  21! 

0.85*  .23  .27  Do  B  I  24  12'%l  24' 

41.45*  4.50  3.37’%  Dopfd  98 

^■°°  8.50  Do  6'+  110'%1i 

°-°8|  .-OO  .  Woo-ts  Alex  (5.00  3 

'■8°  '■BO  Woods  J  A  I  36'%  ; 

8.02*  4.50  4.50  Do  Pfd  )  84'%  ) 


0.08*  .30 

2.18*  1.60  1.40 

4.02*  4.50  4.50 


80.10  5.50  4.12'%  WoodsGH  P  |  100  98  .. 
1.04*  .40  .20  Woodwd'A'  |  23',+  IS'/,|2. 


YORK  KN  |I. 


2.59*  1.35  1.40 

23.84*  2.25  2.25 

.14  .12 


40  ZELLERS 
•  25  Do  Pfd 

.12  Zenith 


3.25  1,10  I.  I  2.45  2.25  2.45  +15  1  550  500'Glenn  Uran 

1  40'/,  35  ,'S.II  38  38  38  M  4,000  Goldale 

I  28  24'/,  5.3!  .  89,174  GF  Mining 

14'%  10'+) .  .  37,999'Goldray 

1  22'%  13'/4...  21'/4  20'/,  21'+  +  '+  7375  435  Granby 

j  24  12'%)..  24'+  22H  24'+  +  4*  8  323  '80,349,'Grandroy 

98  89'%  4.4  97  96'+  97  +  %  '9?  31,400!Granduc 

I  110'%10S  5.4  110'/,  109  109  105  iOOiGulch 

(5.00  3.80  ..  4.25  4.25  4.25  ^  ,00  800  Gulf  Lead 

36'%  22+4)5.2  34'%  34'/4  34'%  +  '/,  gas  12,908;Gunnar 

I  84'%  74  15.4  ,,  ’  84,000  Gwillim 

i ’«./  ?fv  Vii  ..  „  I  S,100'Hard  Rock 

I  23,4  IS/,|2.1|  18  17’, 4  ,8  f  '/*  2,205  18,100  Har-Min 

II  80  1  nn  I  I  129,500  H  of  Lakes 

I  45  34'%|3.5I  35'/,  34'%  341-,  _  1  88,565  High-Bell 

49  45  I4.9)  49  49  49  Tl  ?fS  i  8.813  Hollinger 

2.90  2.00  14.7)  2.70  2.55  2.40  -  .10  X.OM)'  lloi  HCp^/m 


22’%  13'+...  21'/4  20'/,  21'+  +  1+ 

24  12'%)..  24'+  22H  24'+  +  4, 

98  89'%  4.4  97  96'+  97  +44 

110'%10S  5.4  110'/,  109  109 

.00  3.80  ..  4.25  4.25  4.25 

36'%  22+4)5.2  34'/%  34 '/4  34'%  +  '/, 


45  34'%|3.5I  35'/,  34'%  34’%  —  1 


114  101'%|4.2|  102 

110  100  I5.2I  108 


0.24* 

019*  .20 


3.00  I.M|... 

I  18  13+4)  ..I 

I  344i32'/4  .. 

8  S  . 

15'%  11  14.2 

8+4  8’/,)  .. 

!  '2  10  I  .. 

12’4  10  (  .) 
4.20  3.755.0) 

?.80  1.50!,,. 


1.95  1.90  1.95 


BANKS: 

3.07*  2.00  1.35  C  National 

,  ,  ^  .90  C  I  Bk  Com 

2.34*  2.00  1. 35  Montreal 

2.95*  2.38*  1.45  Nova  Scotia 
2.07*  1.35*  1.45*  Prov  Bank 
3.04*  2.32’%  1.45  Royal  Bank 
2.77*  2.00*  1.42’%  Tor-Dom  Bk 


73  S4’%|3.1  73  70  73 

72  59  70'/,  49’%  49’/, 

70+4  59'/i!2.9  ,70'+  49'%  70'+ 

80’/,  44H-2.9  80  79  79 


4,600  Hu-Pam 
!  14,050, Hydra  Ex 
I  295  Ind  Min 
1,510]  30,050  Inspirotion 
7,242  4,500  Int  Moly 

7,889  18,825' Irish  Cop 


2.35 

2.20 

1.94 

1.83 

1.59 

1.44 

.11 

.10' 

.05'/,  .05 

.20 

.20 

43.50 

40.75 

1.75 

1.48 

.09 

.08 

.30 

.29 

.04 

.04 

.10'/,  .10 

.10 

.08 

22.00 

21.00 

.13 

.10 

44 

.54 

11.42 

10.12 

.15 

.12 

.05 

.04'/; 

.23'/, 

.22 

.20'% 

.17 

.24'/, 

.23 

14.25 

14,50 

.29 

.21 

3.40 

3.00 

.04 

.04 

.05'/, 

.05'/, 

8.40 

8.50 

.04 

.05 

.14 

.13 

.07'% 

.04 

.13 

.08 

.54 

.45 

.04 

.04 

3.05 

2.89 

27.38  25.75  : 

2.30 

2.04 

.08 

.06 

.34 

.31 

.04  i  3.000  il  Mining 
.10’%  Asbestos 

24  11,0S3jUn  Keno 
.07  I  3,562'Un  Forf 
■  29  I  ,?'8’3  Upp  Can 
08  1  ll'083‘Mind8mar 
27  j  14,474' Ventures 
45  I  ISO.’Vent  Deb 
10'4'  8-'87  Vespor 

25  I  3,000-'Violom 
255%:  8,995  Woite  Am 
0934 1  SftO'Wosomac 
08'/,  ,3.200'Wayne 

m  j  12.000'Weedon 
j7  5,700  Werner 

15  ^  Molar 

!5  10,750  W  Surf  | 

30  17,900'Willroy 
74  541,400  Wiltsey 

>1  4,284  Windfoll 

2,830  Wr  Horg 
5  p,400’Yale  Leod 
24,100'Yk  Bear 
7  30,900  Young  HG 

5  18,444  Yukeno 

9  I  13,000  Zenmac 
9  314,875  Zulopo 


.07  .05’/,  04 

1’  .1*  .14 

6.20  6.00  4,10 

.12’%  .11'%  .'!'■, 
.13  .12  12 

1.74  1.45  1.70 

•21  .19  71 

<2.25  59.50  42  00 
98.75  98.43  98,75 

•18  .15  ,14 

■78  .74  .74 

5.95  5.40  5.75 


.11  .12 
1.00  1.00 


S.'si  Rulolo 
130  Gaspe  Cop 
1,000  Pend  Ore 
7,000  Yukon  Con 


I*  ■0«’%  .04  .04 

'OR  .07'%  .02!',  071, 

8':  ■1S’%  .14  .14 

oor  .0.2'/,  .03  03', 

I  .17'/,  .15  171, 

1.43  1.32  i4i 

9  .20  .14  :19 

'o"  .12  .1,  17 

ai'g  1.00  1.00  1.00 

Lead  .11  .10  igi.^ 

'10  1.05  1.10 

1  HG  .44  .42  .45 

’O  .04'%  .03'%  .031, 

.17  .15’%  .17 

_  .  37  .34  .37 

Toronto  Curb 
.  7.30  7.00  7.30 

Cop  24.00  24.00  24  00 

G;e  2.05  2.02  2.02 

Gon  .54  .53  _53 


CAN.  STOCK  EXCHANGE 


.19'/,  Sale.* 
.24’/,  , , 


(Closing  quotations,  Nov.  7,  1941) 


flich  Low  cir.xe 


.22  (A/neranium 
3.10 

.04  (Band-Ore 


.05  |Be»uce  Placer 

,,  Beilechasse 

■’J  Rornife  . 

Burnt  Hill  . 

Calumet  U  . 

■04  N'ck;';;: 

!42S  Garbec  Mines'.;.'.* 


1.00  .95  95 

.03  ,03  rt 

•04  .04  ;0S 

.03  .03  .03 

.08  .07'%  .07', 

.04'%  .05'%  .04'% 

•50  .50  .50 

.25  .19  .24 

•17  .14'/,  .14 

.09'.%  .04  ,04 

-03  .02'%  .031% 

.03  .03  .03 


—  3,615  1,500; Iron  Bay 


8'/,  8'/, 

1IH  11H 


env’  «  f  84+i  49'/,  +  27+  3  471  '11,300  Iso 

8°y*  ”^'fl  «0’%  79’/4  79'%  —  1+  9,J]2  11,600  J  1 

49'%  58’%|2.9)  48H  67+4  68'+  +1*%  4179  15,400  Joe 


j385  2;ioi'::i  J;’7U'S0 

38H  27H  27?+ 


0.44d*  1.25 
0.77*  .75 

0.18 

0.53*  1.00 
179*  .90 

1.79*  .90 


1H  lliJ  t  ’f*  ”'’30 
iH  IIH  4-  vsi  ]QQ 


+4  lIlM  ”  03*  2  20 
H  39.130  .A.  2.00 


"2 

2.5  15'%  IS 

.  J  20  20 


1.01* 

8?-37*  12.00t 


Miron  pfd 
Mitchell  JS 
•30  MItchelIRA 
Do  'B' 

•25  ModCont'A' 
.67'/,  Molson's  A 
.47'%  Dob 
1  85  Do  pfd 
1.00  Mon  Invest 
Mon  Knit 
4.50  Do  Pfd 


.  25 

+  05  10,040 


8'%  8'/,  . 

20  20 
107/4  8  ... 

8  5  ... 

11'%  8 

30  24'/,l3.1 

30  247,4:3.1 


8+4  8'%  8'% 

8’7z  8'/,  8’.% 


SOS 
+4  810 

'/4  2,700 


1I,800'J  Wdife 
15,400  Jacobus 
27,425;Jaye  Expl 

ton  J  _  ,  I  48,133'Jellicoe 

basis.  *  Includas  1940  year  (fiscal  year.nding  1*;“  19«  tl  Z't  mn  45"^9“?  jrsT;"' 

i  vr;,ra^'”;as“d"orca^nr*i9S  r^de^n'd^VafVrrudinr't 

“  cm^n^^rlday  pravious.  x  Odd  ioir  orjeS  T *^40^^^^^^^ 


.46  .42 

.05  .04 

1.20  1.10 
1.80  1.75 

.74  .65 

.24  .20 

.58  .54 

.14'%  .12 
.05'/,  .05 


1.75  1.80 
.45  .45 
.20'%  .22 
.54  .54 


1.15*  1.0#  1.00 


.20  Crush  Int 


80  S1'/4!4.2| 

50  34  i2.4|  SO  44 

24  18'/4j3.3  22  22 

89  52  13.0!  84  63 

22'%  19’%|4.4  22’/4  22 

10'%  57+12.71  81/i  7% 


l  ltl  {  “t  TM  Mont  I'/^o 
nil  '1?  '  jot  Mont  Trwt 

'•741  .80  .gi 


+  3'+  1,244 

.  500 


MtRyl  Dair 
.30  MfRyIRica 


7.00  5.25  DALEX  PF 

10.57*  3.00  2.25  David  Fr  A 

3.23*  1.70  .90  Dist  Seag 

0.82dt  1.00*  .40  Dorn  Bridq 


3.23*  1.70  .90 

0.82dt  1.00*  40 

5.42d* 

1.47*  1.00  1.00 

0.18*  .40 

4.41*  1.75  1.75 

0.80*  .20  .10 

1.17*  1.00  .50 

3.42*  .40  .45 

3.31*  1.40  1.40 

4.50  4.50 


87  80  18.1) 

48  39i%(7.0)  .  ■  ' 

48+4  31+4  4.3  487,4  457,  4. 

911A  1414.1,  ,  — .  r?  •  48 


8.83*  1.50 
0.03*  .80 


2.14*  1.80* 


1.25*  2.80*  2.20  Dorn  Glass 

9.28*  .70  .  70  Do  pfd 


Dist  Seag  48+4  31+4  4:3  487,4  457.  4, 

Dorn  Bridg  23'%  14*%'4.4|  22'/,  21  7? 

D^:?o?U?  '®®  '  “ 

1.75  3^8  '2^9  12+4  12+4 

•m  Dorn  Elec  9'%  5  2.8  8'%  8 

.50  Dorn  Eng  38'/,  147+  7  7  3,,,  ’ 

.45  Dorn  Fabric  12  11’%  "  "  ^ 

.40  Dom  Fdry  48',i  54'+  /uua  441 

1.50  Dop'd"  102  '99'' 4.5  ,88 


.80  NAT  DRUG 
•45  Do  pfd 
.80  Not  Groc 

l.SO  Do  Pfd 

■40  Not  Sfl  Car 
2.10  Not  Trust 


4T’3']  I.®-’  T  4'^  -  ^  « 

II  8  _  *4  .  2j 

83'‘sri'2.s  83^  \*7*  ’g*^  +'iHl'8',7ii 

8  4  8'+)..  I  g'+  77-,  gv4  V--,,  ’'8»3 


—  CANADIAN  BONDS  — 

(By  Tha  Invastmant  Deiltrs'  Association  of  Canada) 


’’%  5’%|. 
8'+  4'+). 


+  8  475 

+  IH  18,019 
1,493 


(Closing  quotations,  Nov.  7,  1941) 


'll'''"!?-?!  '8**  15+4  14 


8''4  +  !%  1,435 


Oovt.  Of  Canada:  C  Brew  s  pi  94  ec  ci™ 

Issues:  Bid  Asked  GB  Aim  57.4/80  100  101'%  ShQ£i2'’*5ii 11!.,  I'® 


15,058' Kopan 
4,084' Lab  Min 
742,728  L  Du/oult 
19,000  Lake  Ling 
160,482  L  Osu 
958  L  Short 
ISO'Lo  Luz 
300'Lamoqua 
27,3501  Longis 
196,300'Lotin  Am 
4,900' Leitch 
74,0001  Lencourt 
2,800'Lexindin 


•°8  •°8  ••••■• 

■38  .31  .31  . 

^;46  ®4®  Gie'Sd 

■■  ,'r 

l.«  l.M  Pas’' -W-rf*'  ■■■ 

■85  .45  ^9ta\  . 

■Ik  'll  Age  •;■■■• 

12  14'A 

•°’  'O’  kontfei  .  . 

is?  G'-'iiiiii 

'.or’  9:05  wogador^ 

.11  .12  ■■■• 

.25  24.62  ■■. 

.20  7  15  ri'  _  Lake  ... 


.03  .03  .03 

.02'%  .01  .O'”  I 

.24  ,14  .24 

•'’3  ,03  .03 

3.40  3.1s  3.25 

•05  .04  .04’ 

.04'%  .04'%  .04’, 
.04  .05  .04 

.05  .05  .05 


.12 

.09 

.09 

.29 

.27 

.27 

.09 

.08 

.09 

.38 

.29 

.35 

.05 

.04'/a 

!  .05 

9.15 

9,0ft 

9.05 

2.20 

2.18 

2.18 

.43 

.39 

-“'/; 

.12 

.11 

.12 

27,.  00 

26.25 

24.62 

7.45 

5.20 

7.15 

.11 

.09'% 

.09'/, 

.28 

.20'/, 

.24 

3.00 

2.96 

2.94 

2.65 

2.65 

2.45 

3.40 

3.35 

3.35 

.54 

.52 

.53 

.55 

.49 

.50 

1.40 

1.51 

1.51 

N.  West,  Amulet  . 
N.  A  Asi-esto-: 

Is-  A;  Rare  Met. 
”oemiica  Exp. 


+  2H  34,214 
—  '%  11,451 
505 


o’9w  ®  m  '•*°  Nfid  Light 


17’%  14  SJ  14!+  u,i  !v  “■  *'”8  4’% 

24  1  77+  3.0  23  ^  23  “  2^  .  ^ 

2’  27  5.3  28  277.  .  25  4 

'  ]°  ’2''i  15  14'+  +  r  Mll! 


Oct/42  104'/,  105 


Oct/7S  104  105  cPr"  S? 
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Canadian  Dyno  Planning  |Conw*st  Planning 
To  Diversify  Interests 


Retirement  Announced 


Canadian  Dyno  Mines  Ltd.  will  I  which  indicated  seven  orebodies 
obtain  a  bank  loan  to  redeem  |  containing  over  two  billion  ton* 
;,I1  of  its  outstanding  first  mort-  of  magnetite  averaging  32  per 
page  bonds  as  soon  as  possible,! cent  iron  ore  content, 
f:.  A.  Perry,  president,  states  ini  The  season’s  prospecting  out* 
the  annual  report.  The  company! side  the  Duncan  Range  conces* 
pi  esently  has  some  $5  million  Ision  uncovered  a  high  grade  cop¬ 
in  these  6  per  cent  bonds  out  . 


ftanding. 

The  company's  balance  sheet 


gt  July  31  shows  current  assets 
of  $2,548,966  excluding  invest¬ 
ments  having  a  market  value  of 
jl  037,166.  Current  liabilities 
totalled  $1,561,447. 

Dyno  cxi»cts  to  realize  $11,- 
400.000  as  its  share  of  the  pro¬ 
ceeds  from  the  sale  of  uranium 
concentrates  under  an  arrange¬ 
ment  with  Gunnar  Mines. 

By  the  end  of  the  fiscal  year 
ended  July  31,  1961,  during 

which  $3,518,405  was  collected, 
the  total  received  by  the  com- Ip 
pany  under  this  arrangement  was  reaCe  IxIVOl  UflS 

*  the  past  year,  Dyno  ac-|  Surpluses  Lower 

4|  iirpd  an  interest  of  about  40,  ' 

According  to  Premier  E 


A  major  development  pro¬ 
gram  is  to  be  undertaken  in 
the  near  future  on  the  silver 
discovery  made  in  the  Yukon 
during  the  last  exploration  sea- 1 
son  by  Conwest  Exploration  Co., 
according  to  an  announcement 
by  F.  M.  Connell,  president. 

Central  Patricia  Gold  Mines 


per  discovery  which  has  been  I  _  .  . . .  . . . 

protected  by  staking  for  Duncan  is  participating  in  the  venture 
Range  Iron  Mines.  Drilling  of  I  to  the  extent  of  20  per  cent, 
the  discovery  is  to  start  late  in| Minimum  cost  of  the  program 
November.  jis  estimated  at  $400,000,  of 

Surface  exploring  is  currently  i  which  Conwest  will  advance 
under  way  on  a  large  group  of  $320,000  and  Central  Patricia 
claims  held  by  Britmont  Mines !  $80,000 

Columbia,  in|  jhe  discovery  was  made  late 
which  Dyno  holds  options  to  ac- 1  i^jt  juiy  near  the  headwaters  of 


quire  control.  Anomalous  condi- 
tins  lying  near  the  Craigmont 
mine,  which  recently  entered 
production,  are  being  trenched 
and  stripped. 


Gt.  Plains  Devp't  to  Self 
Treasury  Stock  to  Burmah 


ROFPEY 


the  Liard  River  about  100  miles 
north  of  the  Alcan  Highway  and 
resulted  in  the  staking  of  296 
{claims 

i  Work  to  the  end  of  the  pros- ' 

Ipecting  season  resulted  in  the,  Mr.  F.  W.  Roffey,  Chairman 
! exposure  of  nine  veins  and  in;  of  the  Board  of  Melchers ' Dis- 
Ihe  discovery  of  seemingly  un-^  tilleries.  Limited,  who  presided 
related  occurrences  of  mineral- ;  at  the  Annual  Meeting  of  the 
ized  float.  Company  held  recently,  when 


Great  Plains  Development  Co. 
of  Canada  Ltd.,  reports  it  will 
sell  immediately  200,000  shares 
of  treasury  stock  to  Burmah  Oil 
Co.  Ltd.  at  $15,  Canadian  funds, 
per  share. 

Burmah  also  has  an  option  to 
purchase  an  additional  300,000 
Great  Plains  shares  at  $15  a 
share  plus  four  cents  per  share 
per  month  to  the  date  of  the 
take-up.  The  option  expires  at 
the  end  of  1964. 

Burmah  is  a  large  interna 
tionai  oil  company  based  in  Glas 
gow,  Scotland.  It  has  large  share 
holdings  in  British  Petroleum 
Co.  Ltd.  and  in  Shell  Transport 
St  Trading  Co.  Ltd.  In  addition 


Earnings  Gain 
Jefferson  Lake 


Development  of  Raglan's  ^ 

fava  concessions  during  the  Past  longer  has  a 

and  turned 

rf.serves  of  up  to  3,900,00  tons.l  Manning  msdo  fh#*  - _ _ -  _ 

averaging  166  per  cent  nickel  observation  during  a  press  con  P®*"  zinc.  Distillers  for  the  years  1957 

and  0.78  per  cent  copier  m  two|fgj.ence  in  answer  to  questions  r®*'  ‘verage  width  of  4.8  ft.ljm _ 

rn.tes.  neither  of  which  has  been  Other  showings  were  turned 

(jr.imited.  iposed  multi-million  dollar  steel 'NPW  DicIcPtlSOn  Npt 

Expanding  Interests  industry  envisioned  by  Premier)  W.  P.  Hammond,  manager  of isci 

-  ,  ID  ^^®®*  Edmooton.  I thc  Coowest  oxploration  depart- i in  0  Mnnthc 

Raglan  holds  an  18  iwr  cent.  Early  development  of  thein'^nt.  says  the  grade  of  silver  ^"*"5  111  T  fYlOninS 
Interest  in  Murray  Mining  Corp.,  worsley  natural  gas  field,  sup-  indicated  by  sampling  is  such) 
owner  of  a  nearby  concession '  export  sales  of 'that  even  a  small  tonnage  opcr-i 

where  drilling  and  bulk  sampling  natural  gas,  is  said  to  be  a  keyj*tion  would  be  profitable.  i 


NEW  ORLEANS.  La.-Jeffer 
.son  Lake  Sulphur  Co.  reports  net 

The  full  length  of  any  of  the!  h^"  announe'ed  h^'"retirem7nt  ISdiarie?!  Jeff?fso7  L^ke  Pe- 


veins  has  not  been  determined  i  after  more  than  40  years’  asso- 
yet  but  samples  from  those  thatl  ciation  with  the  Company;  Mr. 
were  sufficiently  exposed  aver-;  Roffey  was  also  president  of 


aged  42Tounce«'  snv7r:T6.9  peV  ’  the  ks"oc7atio;  of  Canadian  1^"'  months  ended 

rent  lead  and  Q  S  ner  e«>nt  Di.ctillers  for  the  vear.s  1957-  jSeptember  30,  1961,  amounting  to 

$639,200,  equal 


jtrochemicals  of  Canada  Ltd.  and 
Jefferson  Lake  Asbestos  Corpora 


jiave  indicated  20  million  tons  jq  development  of  the  proposed 
averaging  $18  to  $20  in  asbestos  industry, 
ore.  This  deposit  is  open  on  depth  Last  week,  Westcoast  Trans- 

and  strike^  . mission  re-applied  to  the  Al-lOutput  Improved 


iModsen  Red  Lake 


to  78  cents  per 
share  on  the  779,300  outstanding 
common  shares.  Earnings  are 
after  depreciaton,  depletion,  and 
amortization  charges  of  $511,283 
nonrecurring  shutdown  expenses 
of  three  sulphur  operations  of 
$181,677;  payment  of  $65,953,  di 
vidend  of  70  cents  per  share  on 
the  preferred  shares;  and  pay 
ment  of  $333,350  of  interest,  and 


Duncan  Range  Iron  Mines  Conservation  Board  for 

)n  which  Dyno  will  acquire  over  j  permit  to  export  gas  from  oej  ofte  th*  rac,ii»  m  ir  i  iouaniun  m  me  laicrM.  ^>ciiuu;  ,  . 

per  cent  of  the  issued  shares  the  Worsley  field.  Previously  the totalled  $2,286,259,  off  from  $2.-|Although 
if  all  options  are  excrci.sed,  car-  company's  application  had  been  of  ore  with  an  aver-  Tnnnaop  nf  nr* 


I  Bullion  production  valued  at 


Net  income  of  $476,472,  equal 
to  13'/2  cents  a  share,  up  slightly 
from  the  comparable  year  ago 

figure  of  $445,696  or  13  cents  a.  .  .  ,  ,  ..  , 

share,  is  reported  by  New  Dick.!f'"®'P/'  of  $800,000  on  the  long 
enson  Mines  Ltd.  for  the  first  compared  to  $175,855 

nine  months  of  this  year.  !  ^  ‘f^®  corres,wnding  periM  of 

Production  in  the  latest  period!  ®0ual  to  16  cents  per  share 


318.410.  Tonnage  of  ore  milled 


lied  out  extensive  investigations  turned  down  in  view  of  the  noc.."®®  ''ccovcry  of  $12.85  a  ton.  is  (jr  104  acain.st  127.819. 
- cihie  .u.  ^eported  by  Madsen  Red  Lake  v..  ... 


consolidated  gross  1 
decreased  16  per  cent, 
is  pointed  out  net  income 


Geco  Mines  Profit 
Shows  Sharp  Drop 


.slble  development  of  the  iron  ^  Mines  Ud  *To  V  Net  10?  thrStember  quarter  I  ®r®a*®<f  f  P®r  cent  over  the  net 


im.iM  t'  .  nine  inuiii.n5  ui  uiis  V'Ca 

'fuel  its  facilitie*  ^  compares  with  production  va- 

luei  us  lacume*  $2,995,974  from  milling 


share,  down  from  $126,060  in  the 
I  similar  period  of  1960.  Produc- 


1960. 
Jefferson 


Lake  .Sulphur  Co 


- oooiQfi  irtn.  tiQi-j  .  4.,.  tion  Came  to  $674,177,  off  fromlalone  had  net  income  of  $.300,861 

Noro  BmuCOS*  Min.S  like  jiriSd  of  »'  oro  nj.lMiaflor  doprooiollon.  Ooplotioo,  and 

AcquiniNsw  Cloimi  i  ProduoL  ,or  .h,  SoLn,ho,|"” 

D.  D.  Thomson,  president  ofi‘»““'‘^'' 

1  compared  with  $899,303  in  the /VlaCaSSa  KePOrTS 

InrAt^fAiie  ^1  I 


"Net  income  of  $2,197,700,  or  73 
rents  a  share,  is  reported  by 
Geco  Mines  Ltd.,  for  the  nine 

months  ended  Sept.  30  last.  This  1  Nova  Beaucage  Mines  Ltd.  au- 

compares  with  net  of  $4,383,000 , nounces  that  company  has  ac-'^®''^“®.  ^nree  months  and  $1,-.  J  U  Ia 

or  $1.46  a  share,  for  the  corres-  quired.  under  option.  23  claims  ^*^-233  m  the  September  quar  imprOVGO  K6SUITS 
ponding  period  of  I960.  straddling  the  boundary  of  Des-,  ®*^ 

The  company  attributed  the  tor  and  Dufresnoy  township*  in'_ 
reduced  earnings  this  year  to  the  | the  Noranda  area  and  due  north iQuCmont  Report’S 
pillar  failure  in  the  mine  which  |  of  the  recent  discovery  made  by'i  j  D  Ia. 

occurred  late  in  1960,  which  put  Lake  Dufault  Mines  Ltd.  IIHprOVeO  KOSUliS 

several  stopes  out  of  operation  j  Company’s  engineers  report ' 
and  necessitated  reduced  mill  that  mineralization  occurs  in 
tonnage. 


amortization  of  $445,013  and  non 
recurring  charges  of  $181,677 
.Jefferson  Lake  Petrochemicals  of 
Canada  Ltd.,  60  per  cent  owned 
by  your  company,  had  net  earn 
ings  of  $242,643  .Canadian  dol 
lars)  after  depreciation,  equal  to 
12  cenLs  per  share  on  the  2,027 
038  common  shares  —  an 
crease  of  281  per  cent  over  the 
like  period  of  1960 


j  Net  income  of  $374,451,  equal 
'to  14  cents  a  share,  is  reported 
'by  Macassa  Mines  Ltd,  for  the 
;nine  months  ended  September 

-  30  last.  This  compares  with 

A  moderate  increase  in  net  In-  $311,512  or  12  cents  a  share  in 
shattered  rhyolite  which  over-  come  to  $1,601,000  or  76  cents  a  the  corresponding  1960  period. 

Work  of  rehabilitation  of  the  lies  favourable  lavas.  share,  from  $1,587,000  a  year  ear-!  Production  in  the  latest  period 

B  "  zone  stopes  has  been  com-,  a  diamond  drilling,  program  lier,  is  reported  by  Quemont  Min-, totalled  $1,791,457,  against  $1.- 
p  pted  and  drawing  of  ore  from  will  be  undertaken  immediately 'ing  Corp.  Ltd.  for  the  first  nine  806.04.3  a  year  ago.  Tonnage 

thi.s  area  was  resumed  in  Sep-  lo  lest  the  lower  contact  of  the  months  of  the  current  year.  imillcd  vas'll3..369  against  111,-  nenahie  Mines  lid  reoorfs  net 
temher  rhyolite.  Tonnage  of  ore  milled  was  eil.-loen  'earnings  of  $141,844  or  13^1.  cents 

The  drive  on  the  2.4,30  foot!  Company  i.s  retaining  it.s  col-  608  compared  with  645.078.  Indicated  net  income  for  the  ^  share  for  the  first  nine  months 

level  has  been  extended  a  further  I  umbium  deposits  at  North  Bay.'  Indicated  net  income  for  the,  September  quarter  was  equal  to  year.  This  compares  with 

625  feet  to  the  cast.  There  now. Metallurgical  d'fficulties  have;third  quarter  was  equal  to  23jsix  cents  a  share  as  compared  pp(  ©f  $147,797  in  the  comparable 

is  indicated  on  this  level  a  total  |  been  .solved,  but  world  market  {cents  a  share  compared  with  33' with  three  cents  in  the  third  period  of  1960 

length  of  1,825  feet  averaging! demand  for  columbium  does  not;cenls  a  share  in  the  preceding' quarter  last  year. 


Renabie  Earnings 
Show  Slight  Drop 


J  81  per  cent  copper,  4.02  per 
cent  zinc  and  1.44  ounces  silver 
across  an  average  width  of  96 
feel.  The  orebody  is  still  open 
fn  the  east. 


appear  to  warrant  production  at  {quarter  and  26  cents  a  share  in 
this  time.  the  September  quarter  of  1960. 


Giant  Mascot  To 
Increase  Capacity 


i.Silei  Sleek 


TranMCtiens  an  Toronto  Stock  Eichongo 
(Clotino  quetatlens,  Nov.  7,  itti) 

Bifh  Low  CloM  Salts  Stock 


High  Low  Close 


3,100  Acme  Gas 

.10 

.09Vi  .09', s  14,000  Peruv  Oils 

1  90 

1  61 

1.72 

Z.JMIAR  cons 

.a 

.43 

.48 

34,800  Petrol 

.76 

.59 

.70 

Z.OZOIAII  Rox 

.28 

26 

.26 

4,400  Phillips 

.35 

.32 

.32 

S,?70  Almlne* 

2  00 

1.90 

1  92 

21,400  Place 

.39 

.37 

.371/1 

12,316  Am  Ltduc 

.08 

.06 

07 

46.400  Ponder 

.64 

.57 

64 

200;Amur#* 

2.55 

2  55 

2  55 

100  Prairie  Oil 

2  10 

2  10 

2  10 

21,250'AnchOr 

.07 

06’/3 

.07 

25,065  Provo  Gas 

2  18 

2  01 

2.15 

4,200  Asamera 

M2 

1  06 

MO 

3,000  Ranger 

1.79 

1  71 

1.72 

29,460  Bolley  S.A. 

8.20 

7.85 

8.00 

28,800  Saphire 

.46 

.40 

.41 

400  Bailey  S  pr. 

22.00 

22  00 

22.00 

9,915  Sorcee 

i4 

76 

84 

6451  Do  SH  pr. 

24.75 

24.75 

24.75 

6,870  Secur  Free 

4  95 

4  70 

4.80 

2,700iBontf 

I  30 

1.19 

1.20 

1,350  Sheep  Cr 

1.50 

1.40 

1.40 

9.300!  Boto 

.07 

.06 

.06 

24,000  South  U 

.10 

.09'/i 

.10 

SOOBrltolto 

2.61 

2.60 

2  60 

13,085  Spooner 

.10 

.08'/s 

.09 

4,S7S  Broul  Reef 

30 

.27 

.28 

8,615  Stanwell 

.32 

29 

.29 

10.500  Cdlolto 

31 

.28 

.28 

10,525  Tidal 

.75 

.70 

.70 

6.SOO  Col  Ed 

18 

.17V« 

.18 

17,575  Triad  Oil 

1.80 

1.67 

1.77 

lOOlColvon  Con 

4.40 

4.40 

4.40 

3,340  U  Canso  vt 

1.52 

1.40 

1.50 

L560Colverf 

.27  Vs 

.77'/7 

.27'-) 

70,300  Un  Oils 

1.42 

1.30 

1.42 

6,6I0  C  on  Lds 

.90 

.90 

.90 

4,850  Un  Reef  P 

.29 

.24 

.24 

9,*2SCS  Pete 

3.10 

2.85 

3.00 

17,800!Vondoo 

.07'/s 

.06 

.07 

S,000|C  Chleftn 

1.00 

.97 

.97 

7,802  Wespoc 

.12 

.11'/s 

.I1’/l 

9,450;  Cdn  Dev 

4.00 

3.60 

3  60 

17,932  W  Cdn  00 

M2 

1.05 

1.08 

20.0401c  Ex  Gas 

1.59 

1.50 

1.59 

4,600.  Do.  w 

.34 

.32 

.32 

500;C  High  Cr 

.26 

.26 

.26 

13,200  Wsburne 

55 

SO 

.53 

7,150|C  Homestd 

86 

.78 

.86 

4,838:Wststcs 

1  55 

1.50 

1  55 

37,456lcent  Del 

6  80 

6.30 

6.75 

34,530  W  Oecoito 

1  00 

92 

1.00  1 

3,300!Charter  Oil 

1.15 

1.10 

Ml 

200  W  Lease 

4.35 

4.35 

4.35  1 

3,900  com  Pete 

2.05 

2.00 

2.00 

l3,000!Yon  Con 

.03'/s 

.03 

.03  1 

55,000;C  Oregon 

.13 

.11 

.12 

17,555  Dolhousie 

.16'/! 

.16 

.16  1 

S67C  East  Cr 

45 

45 

45 

70.380  Or  Plains 

.14'.4 

.13'/^ 

.13=1/4! 

11,II9!C  MIC  Mac 

3  15 

2  98 

3.05 

200'Grldoll 

1.80 

1.65 

1.80 

4,650  C  West  P 

2.05 

1.90 

2.00 

15,088  Home  A 

.11 

.lOVs 

.11 

50.921  Oev-Pol 

.53 

.50 

.52 

18,722  Home  B 

9  95 

9.70 

9.95 

3,530:Dome  Pete 

.m* 

.12' 4 

.13 

9,729  H  B  on  G 

16.63 

16.00 

16.25 

8,500  Ouvex 

.OS'/I 

.04 

.04 

6, 700, Jump  Pnd 

.17'/s 

.16 

.16’/i 

2,748<Fargo 

3.00 

2  78 

2  99 

10,100  Jupiter 

2  80 

2.60 

2.65 

716  Fr  Pete  pr 

3.40 

3.30 

3  30 

116,900  LI  Pete 

.07 

.05 

.05 

20,300' Northcal 

.06',^ 

.05'/s 

.06 

19,900  Long  Point 

.32 

.30 

.32  ( 

3,650  NC  Oils 

1.80 

1.75 

1.80 

4.400'Ma|trans 

.02 

.02 

.02 

4,660  NCO  wts 

.53 

.50 

.50 

7,700  Marigold 

.07 

.07 

.07  1 

2,000!  Northid 

.15 

.15 

.15 

l2SMeytalr 

1  90 

V90 

1  90  { 

2,S75  Okelta 

.31 

.30 

.30'/s 

15,591  Medal 

2.14 

2.00 

2.00 

32,651  Pec  Pete 

11.75 

10.50  11.75 

17,620  Midcon 

.28 

.25 

.26 

1,S40;Pac  Pete  w 

7.45 

6.50 

7,30 

12,668  Min  City 

.16 

.15 

500'Palliser 

.26 

.26 

.26 

3,450!  N  Cent 

.24 

.23 

.23 

88,575  Pamoil 

.48 

.42 

.46 

6,500  N  Davies 

.13 

.12 

.12  1 

Normefal  Earnings 
Maderately  Lawer 

Net  earnings  of  $949„300  or  25 


Production  in  the  latest  period 
came  to  $1,002,465  against  $1,066 
600  a  year  earlier.  Cost-aid  was 
.$1.38,649  compared  with  $128,106 
Tonnage  of  ore  milled  was  149,769 
against  134.745. 

Giant  Mascot  Mines  Ltd.,  will!  Indicated  net  income  for  the 
increase  capacity  at  its  Hope,|I*’''^,'^  quarter  was  equal  to  six 
B.C.  mill  to  1.200  tons  from  the  ®®"*®  against  3 

present  900  tons  daily,  as  a  ®®"‘s  O’®  September  quarter 

result  of  an  increase  in  known  Ycar 
nickel  -  copper  ore  reserves  to 
about  one  million  tons  from  650-, 
jOOO  tons.  W.  C.  Gibson,  presi- 
'dent  announces. 

'  No  outside  financing  would 

be  required,  it  is  indicated,  for  cents  a  share  are  reported  by 
2 ’5  ithe  $200,000  expansion  which  isiNormetal  Mining  Corp.  Ltd.  for 
expected  to  reduce  costs  per  the  nine  months  ended  September 
ton  milled  substantially.  T  h  e  30  last.  For  the  like  period  of 
mill  w  ill  be  closed  down  from  ipgo.  net  was  $1,126,000  or  30 

cents  a  share. 

F'or  the  third  quarter  indicated 
j  .  ,  J  J  jj  .•  .  net  income  was  equal  to  eight 

!  drilling  has  indicated  additional  ^.^^ts  a  share  compared  with  9',i 
ore  of  good  grade.  cents  a  share  in  the  precedin 

_  I  T  I  ~  quarter  and  eight  cents  a  share 
Campbell  Red  Lake  in  the  i960  third  quarter. 

Earnings  Impraved 

Net  income  of  $1,368,910,  equal 

to  34  cents  a  share,  is  reported  GoinS  in  10  Manths 
by  Campbell  Red  Lake  Mines 


ithe  year  for  construction. 

!  Mr.  Gibson  said  that  diamond 


Dame  Mines  Output 


Ltd. 


for  the  nine  months  ended 
This  com- 


Dome  Mines  Ltd.  reports  pro¬ 
duction  of  $.3,133,803  from  the 


pares  with  net  of  $1,226,640  or  siimilling  of  595,700  tons  of  ore 
cents  a  share  in  the  correspond- '  I’® 


ing  period  of  1960 
Production  totalled 


$4,257,344, 


10  months  of  the  current  year. 
This  compares  with  output  of 


up  from  $4,201,236.  Tonnage  of  $4,997,468  from  595,200  tons  or 
ore  milled  was  193,576  against  *  I®®  *'*^®  period 

of  last  year. 

Output  for  the  month  of  Octo- 


192.412. 
Indicated 


net  income  for  the 


September  quarter  was  $483,459  her  was  $515, .378  compared  with 
campared  with  $477,211  in  the; $505,349  in  the  previous  month 


third  quarter  last  year. 


land  $497,127  in  October  la.st  year. 


its  owns  oil  properties  in  India, 
Burma  and  Pakistan,  and  oper¬ 
ates  a  fleet  of  oil  tankers. 

Expansion  Plans 

Great  Plains  will  realize  $3 
million  from  the  initial  sale  of 
stock  and  will  obtain  approx¬ 
imately  $4.5  million  more  if  the 
option  is  exercised.  The  com¬ 
pany  says  the  funds  will  allow 
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an  earlier  expansion  of  its  ex¬ 
ploratory  expenditures  at  a  time 
when  the  petroleum  Industry  is 
showing  signs  of  improvement. 

A  total  of  1,215,842  Great  Plains 
shares  are  issued  or  reserved 
for  issuance  upon  conversion  of 
subscription  warrants.  The  200,- 
000  shares  to  be  sold  imme¬ 
diately  will  increase  the  total  to 
1,415,842  shares  giving  Burmah 

14  per  cent  interest  in  Great 
Plains.  If  the  300,000  additional 
shares  are  sold  Burmah  will  hold 


29  per  cent  of  Orett  Plains  issued 
or  reserved  stock. 

Great  Plains  has  three  million 
shares  authorized. 

In  the  event  Great  Plains 
wishes  to  obtain  additional  equi¬ 
ty  capital  within  a  specified 
(Mriod  there  is  a  provision  in 
the  arrangement  wherein  further 
shares  must  first  be  offered  to 
Burmah  Oil. 

Great  Plains  says  there  will  be 
no  change  in  its  management  as 
a  result  of  the  underwriting. 


mere 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Finoncial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Monogement. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Times 


Abitibl  Power  Si  P*per  Co.  Lid. 
Atnew-Surpast  Shot  Itoras  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nephellne  Limited 
Analo-Canadlan  Telephone  Co. 
Anulo-Can.  Pulp  Si  Paper  MiU>  Ltd 
Anglo-Hiironlan  Limited 
Argus  Corp.  Limited 
Atlas  Steels 

Auto  Elertrir  Service  Co.  Ltd 

Ranque  Canadienna  Natlonaia 
Rank  of  Montreal 
Bathurst  P.  Si  P.  Co.  Ltd.  ' 
Reaubran  Corporation 
Relding  Corticclll  Limited 
Reii  Telephone  Co.  of  Canada 
The  Rowater  Corp.  of  North  Amariea 
Brail  Itan  Trartion  Light  Si  P.  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Parkers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Biillorh’s  Ltd 

Bulolo  Gold  Dredging  Ltd. 

Burns  Si  Co.  Limited 

Calgary  Si  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Mailing  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  Lines  Limited 
Canada  Wire  Si  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Hank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronre  Ce.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Rallwev 
Canadian  Utilities,  Ltd. 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Casslar  Asbestos 

CalelM  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Infer.  Corp.  Ltd. 

Cons.  Mining  *  Smelting  Co.  Ltd 
Conwest  Exploration  Co.  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  Si  Frere  I-td. 

Distillers  Corporstlon-Seagrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  &  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

Fast  Kootenay  Power 
Fast  Sullivan  Mtnes  Ltd 
Faslern  Trust 
Eddy  Paper  Co.  Limited 
Enamel  Si  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Cansdian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co  of  Canada  Ltd 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknlfe  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  nrllling  Co.  Ltd. 
Highland-Bell  Ltd. 

Holllnger  Cons.  Gold  Mtnes  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Bay  Mining  dc  Smelting  Ltd. 


Husky  Oil  A  Refining  Co.  Ltd. 
Imperial  Rank  01  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ol  Caneda  Ltd. 
International  Paints  Can  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Rerr-Addison  Gold  Mines  Ltd 

l,abatt  fjohn)  Limited 
Labrador  Mining  Si  Exploratloq 
Leitrh  Gold  Mines  Limited 
I.everage  Fund  of  Canada  Ltd 
Lobtaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  t.td 

Macaesa  Mines  Limited 
MacKinnon  Strnrtural  Steel 
MacMillan  Si  Blnedel  and 
..  Powell  River 

Madsen  Red  I.ake  Gold  Mines 
Mailman  Corp.  I.imited 
Massey-Pereusot.  Co  ltd 
McIntyre  Porciinlne  Mines  t.td 
Melchers  Distilleries  I.imited 
Robert  Mttehell  of  Can.  f.imlf*d 
Montreal  City  Sr  District  Rank 
Montreal  Locomotive  Works  LImIfed 
Henry  Morgan  St  Co  t.td 

National  Steel  Car  Corp.  Ltd 
New  Dlckenaon  M<nes 
Noranda  Mines  limited 
North  Star  Dfi 
Northern  Oiieber  Power 
Northsvestern  Utiiltlea  f  fd 
Nova  Srotia  Light  Si  Power  Co 


Pamour  Porrnnine  Limited 
Parker  DriHtne  Co  of  Can  ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  I.imited 
Pembina  Pine  I  tne  Ltd 
Placer  Develonment  T.imited 
Power  Cornoration  of  Canada  Ltd 
Pronto  Uranium 

Otiebec  Power  Company 

Peltman’s  f.tmifed 
Pes^nolds  AInmIniim 
Robinson  I.iitle  *  Co.  ltd 
A.  V.  Roe  Canada  T.td 
Roval  Rank  of  Canada 
Rovalite  Oil  Co  ltd 

Salada-Shirriff-Horsev 

St.  Tawrenre  Corn.  I.imlfed 

suawlnieen  Water  Si  Rower  Co 

Sherwin-Williams  Co  of  Canada  Ltd 

Si-ks'  Kr^wertes  f.lmifed 

Si'verwood  Dairies  I.imited 

Simnson’s  r.fmited 

Sltroe  Gold  Mines  f  »d 

Sister  IN  S  )  Co  ltd 

Soiifhsrn  c»n  Rosier  Co  f.td 

Stsndard  Pavint  A-  Materials  ltd 

Steel  Co  of  Canada  t  imifed 

Siioertesf  Petroleum  Prod  Lid 

Siinerrrete 

Swlfson  Industries 

Television  Flerfronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  I.ine 

United  Amusement  Corp  I  »■ 

United  Grtin  Growers  I.fd 
United  Keno  Hill  Mines 
United  Steel  Corn  Ltd 

Ventures  Limited 

Watte  Amulet  Mines  I.imited 
Westburne  OH  Company  Ltd 
W'esteel  Products  Limited 
Western  Grocers  Limited 
B’estfair  Foods  Ltd. 

George  Weston  Ltd. 

Zeller’s  Limited 
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STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  SEPTEMBER  30,  1961 


(Amounts  fn  thousands  of  dollars) 


Compilod  from  roturnt  modo  pursuonf  to  Section  103  of  tho  Bonk  Act 
-  LIABILITIES  - 


NAME  OF  BANK 


Bank  of  Montreal  . 

nie  Bank  of  Nova  Scotia  .  .. 

The  Toronto-Dominion  Bank  . 

I-a  Banque  Provincialc  du  Canada  _ 

1  anadian  Imperial  Bank  of  Commerce 

The  Royal  Bank  of  Canada  . 

Ranque  Canadiennc  Nationalc  . 

The  Mercantile  Bank  of  Canada  . 

Total  . 


Deposits  by 
Gnvt.  of  Cen. 

Deposits  by 
Cenedlan 
prov.  govts, 
in  Canadian 

Deposits  by 
ether  banks 

In  Cenedlan 

Deposits  by 
other  banks 
in  curr.  other 

savings  daps, 
payable  after 
notice  In  Can. 

In  Canadian 

other  deposits 
peyeble  after 
notice. 

In  Canadian 

Other  deposits 
payable  on 
demand,  In 
Canadian 

Other  deposits 
in  currencies 
ether  then 

Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
end  letters 

Other 

Capital 

Rest 

Undivided 
profits  at 
latait  fiscal 

currency 
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na.me  of  bank 
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Bank  of  Nova  Scotia  . 
loronto-Dominion  Bank 
oanque  Prov’l  du  Can. 
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1.439  248.466  54.581  327,073  4.924  16,343.821 


ITiey  "could  db  better**  or  are 
"not  applying  themselves  suffi¬ 
ciently  to  their  work.”  As  with 
school  reports,  the  boys  them¬ 
selves  can  say  little  in  reply  andi 
th(^e  are  few  parents  with  suffi 
ciJit  strength  of  mind  to  sug-| 
gest  to  the  schoolmaster  that| 


j/Vloose  Jaw  To  Get  Lift  From' 
New  Industrial  Development 

I  MOOSE  JAW 
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Ogilvie  Flour  Earnings 
Reduced  by  Higher  Costs 


Ichaser  wants  it  mounted.  Produc¬ 
tion  so  far  this  year,  since  start- 
-up  in  June,  has  been  30  units. 
The  owners  hope  to  produce  be 
'tween  50  and  60  units  in  1962. 

I  The  harvesting  unit  has  a  capa¬ 
city  of  10  to  15  acres  of  potatoes 
'per  day.  The  unloading  bed,  with 
its, 700  to  800  bushels  capacity,  is 
built  with  special  safety  devices 
to  avoid  damage  to  the  potatoes, 
including  rubberized  chain  un¬ 
loader  and  telescoping  bottom 
tray. 

Particularly  suited  to  operation 

'on  irrigated  land,  the  harvesters 

! _  _ ...^11 


ithey  are  paying  him  fees  which 
I  he  is  not  earning. 

I  The  latest  Government  spon¬ 
sored  "Bulletin  for  Industry” 
i  issued  by  the  Treasury  says  that 


Consolidated  net  earnings  of  Working  capital  was  improved' 
$2,043,000,  equal  to  $2,54  per  com-  by  $852,261,  at  $15,575,360  against  | 
mon  share,  are  reported  by  ^*^-723,099.  j 

Ti/iiii,.  r--  i ♦  j  Sales  in  the  domestic  market; 
Ogilvie  Flour  Mills  Co  Ltd.  for  improvement  in  all  lines,! 

the  fiscal  year  ended  August  31  Arthur  Atkins,  president,  states  in 
last.  This  compares  with  earnings  the  report.  Margins  were  some- 
of  $2,248,578  or  $2.82  a  common  what  lower,  however,  owing  to 
share  in  the  preceding  year,  ^"creased  manufacturing  and  raw 
•  ,  j  j  material  costs  which  were  not 
Figures  for  19o9-60  ; adequately  reflected  in  prices  for, 

special  earnings  on  final  disposal  the  finished  product  due  to  com- 1 
of  grain  stocks  in  elevators,  theipetitive  pressure.  Sales  of  flour| 
report  notes.  export  market  were  approx- 

_ _ •  limately  the  same  as  a  year  ago,' 

Earnings  from  operations  to-  .  .  ^.p-p  marked  chanees 

tailed  $3,034,509  in  the  latest  year,  ®  Fvnnru 

.elewtfn  >ICO  1  fiA  ^  tllG  mSTKCt  PdttCril*  ilrfXpOrtS  ; 

?nl.tmon^  fn™  r«e  M  ^  ‘be  U.K.  and  the  Philippines 
Investment  income  rose  to  $1,  were  substantisllv  lower  but  the 

359.053  from  $1,010,312.  bSL  werrSset  bT  increa^^^ 

Depreciation  provision  amount-  increases 

rd  to  $783,722.  up  from  $757,342  to  other  markets. . 

a  year  ago.  Provision  for  estimat-  Regarding  the  outlook,  Mr.  At- 
ed  income  taxes  was  $l,036,229'kins  said  that  domestic  flour  con- 

iumption  is  expected  to  rise  and 
the  demand  for  animal  poultry 
feeds  and  other  of  the  company’s 
products  should  also  improve. 
Whether  exports  of  Canadian 
flour  will  reach  or  surpass  last! 
year’s  volume  will  depend  on  the 
quantity  purchased  by  the  Gov¬ 
ernment  for  foreign  relief  and  on 
the  completion  of  sales  to  Com¬ 
munist  China  which  have  been 
under  negotiation  for  some  time,  l 
Dividends  declared  on  the  com- 1 
pany's  common  stock  amounted  i 
to  $2.25  a  share  consisting  of  the  ! 


establishment  of  a  new  industrial  i 
product  which  may  have  great 
scope  for  expansion  as  irrigated 
land  develops  on  completion  of' 
the  South  Saskatchewan  River 
dam  project  at  Outlook,  100  miles 
northwest  of  the  city. 

Mid-West  Steel  Products  Ltd., 
an  existing  farm  equipment  manu¬ 
facturer,  has  started  production 
of  mechanized  potato  harvesters, 
with  manufacturing  rights  for| 
Canada  and  the  entire  world  out-] 
side  the  United  States.  The  ma-j 
chines  are  among  the  largest  ofi 
all  farm  equipment  items,  built 
on  the  lines  of  an  earth-mover 
with  a  large  frame  mounted  semi¬ 
trailer  style  on  a  tractor  for  mo-j 
tive  power.  Automatic  unloading 
beds,  with  capacity  of  700  to  800 
bushels  of  potatoes  each,  are 
mounted  on  trucks  to  be  used  as 
auxiliary  equipment. 

The  operation  of  cutting  parts 
from  steel  sheet  and  forming  the 
parts  is  carried  on  from  start  to 
finish  in  the  Moose  Jaw  plant, 
although  many  components  have 
to  be  purchased.  Assembly  and 
painting  are  done  in  a  10,000- 
!  square-foot  annex  to  the  cutting 
•  plant.  Double  and  single  row  mo- 
>  dels  are  both  turned  out,  and  to 
'  a  large  extent  each  machine  is 
I  custom  built.  Adaptations  are 
1  made  for  soil  conditions  of  the 
area  in  which  the  machine  is  be¬ 
ing  sold  and  for  the  particular 
type  of  tractor  on  which  the  pur- 


“the  outlook  for  export  demandi 
in  the  period  ahead,  could  be 
[very  good  of  openings  now  de- 
l-veloping  in  world  markets  are] 
"Any  substantial  in- 


exploited 
crease  in  output  in  the  U.K.  dur-| 
ling  the  next  few  months  depends  j 
ion  the  vigour  with  which  these! 
export  opportunities  are  taken.” 
iThe  Bulletin  speaks  of  the  im¬ 
proved  credit  and  information 
'facilities  provided  by  the  Gov¬ 
ernment.  But  the  exporters  are 
not  satisfied  with  the  tax  posi¬ 
tion.  Sir  Keith  Joseph,  the  Mini¬ 
ster  of  State  to  the  Board,  said 
recently  that  any  relief  from  pro- 
jfits  tax  would  "undoubtedly 
break  international  agreements.” 
iThe  exporters,  on  the  other  hand, 

:  contend  that  such  agreements 
! appear  to  be  curiously  one-sided, 
|and  that  the  Board  of  Trade  isj: 
I  too  ingenuous. 


farming  in  that  area  from  field 
crops  to  garden  crops.  Export 
inquiries  have  been  received  from 
Israel,  Argentina  and  Chile. 


SARTO  MARCHAND 

Lt.  Col.  Sarto  Marchand,  E.D., 
A.D.C.,  who  has  been  re-elected 
president  and  appointed  gen¬ 
eral-manager  of  Melchers  Dis¬ 
tilleries  Limited,  at  the  recent 
annual  meeting  of  the  company 
held  at  the  head  offices  in 
Montreal. 


latest  to  resign,  and  there  are 
reports  that  Dr.  Harry  Purdy, 
vice  president,  whose  salary  was 
severely  trimmed  after  the  take¬ 
over,  is  on  the  way  out. 


(Continued  from  page  1> 


(Continued  from  page  1) 


jed  demand  beyond  the  capacity 
jof  the  Chaplin  plant,  built  in  1943. 
;Thc  plant  was  enlarged  at  that 
time  and  put  in  operation  in  mid- 
I  year.  It  operated  for  only  two 
;  years  before  a  cyclical  swing  m 
salt  markets  forced  a  suspension 
which  has  lasted  until  now.  A 
j  stockpile  of  salt  was  maintained 
ion  the  site,  and  the  corporation 
[continued  to  charge  depreciation 
on  its  books. 

Saskatchewan  sodium  sulphate 
is  marketed  almost  all  over  North 
America,  especially  to  pulp  and 
paper  mills.  Annual  sales  have 
been  running  at  over  $1,000,000, 
The  operation  has  been  financial¬ 
ly  successful,  with  a  net  profit  of 
$326,860  in  1960  and  accumulated 
surplus  of  $1,686,050  since  incep¬ 
tion,  on  original  investment  of 
$1,085,000. 


lAC  Income,  Profit 
Improved  in  9  Mos. 


( Continued  from  page  1) 


larket  are  two-fold.  First,  it 
omprises  refining  companies 
hich  all  have  heavy  producing 
interests  in  the  Alberta  oil  fields 
and  thus  have  an  incentive  to  pro¬ 
vide  an  outlet  for  this  oil.  Second, 
the  Canadian  oil  being  supplied  to 
these  refineries  is  displacing  only 
I  foreign-oil  from  overseas  coun- 
I  tries  and  is  not  affecting  any 
U.S.  domestic  oil.  No  American 
supply  source  can  reach  Puget 
Sound  economically.  Thus  Cana-i 
|dian  crude  is  not  only  accepted 
I  but  actually  welcome  on  the 
i  coast. 

j  The  big  expansion  of  1961,  how-| 
'ever,  has  come  fairly  close  to 
[saturating  the  market.  Current 
deliveries  are  running  to  upwards 
lof  120,000  barrels  per  day,  which 
[is  not  far  from  the  total  capacity 
of  the  three  refineries  —  rated 
at  about  150,000  to  160,000  barrels, 
[obviously  there  is  not  room  for, 
much  c.\pansion  during  1962,1 
especially  as  natural  gas  exports  j 
[to  the  same  area  have  taken  up| 
much  of  the  growth  that  would, 
[otherwise  have  occurred  in  do-] 
[mestic  heating  business. 

I  In  the  other  areas  of  the  United : 
I  States  where  exports  are  accept- [ 
led,  the  northern  tier  of  states! 
Ifrom  the  Rocky  Mountains  to  the' 


Cassiar  Earnings 
Off  Shade  in  Year 


Consolidated  earned  income  of 
Industrial  Acceptance  Corpora¬ 
tion  Ltd.,  and  subsidiaries  was 
$62,054,063  for  the  first  nine 
months  of  this  year,  up  from 
$58,924,908  for  the  like  period 
of  1960. 

The  company  reports  a  con¬ 
solidated  net  profit  of  $8,803,770 
for  the  latest  period,  as  compared 
with  $8,523,888  a  year  ago. 

Earnings  per  share  for  the 
period  were  unchanged  at  $1.40. 

After  provision  for  dividends  on 
all  securities,  net  balance  trans¬ 
ferred  to  consolidated  retained 
earnings  at  September  30 
amounted  to  $4,133,681,  down 
slightly  from  the  year-ago  figure 
of  $4,254,383. 

About  the  same  level  of  earn¬ 
ings  are  anticipated  for  the  re¬ 
mainder  of  the  year,  according 
to  J.  H.  Ranahan,  president. 


regular  dividend  of  $2  plus  an 
extra  of  25  cents.  I 


CN  Transport  Buys 
Trucking  Concern 


Leitch  Gold  Output 
3rd  Quarter  Shaded 

Bullion  production  of  Leitch 
Gold  Mines  Ltd.,  in  the  three 
months  ended  September  30th, 
1961  was  valued 


The  company  notes  that  the 
latest  report  is  unaudited.  The 
fiscal  year-end  has  been  changed 
to  December  31  and  audited  ac¬ 
counts  will  be  made  as  of  that 
date. 

F.  M.  Connell,  president,  says 
sales  during  the  latest  12  months 
increased  approximately  13  per 
cent  over  the  previous  year. 


Canadian  National  Transpor¬ 
tation  Ltd.,  the  highway  arm  of 
the  Canadian  National  System, 
has  purchased  the  Hoar  Trans¬ 
port  Co.  Ltd.,  a  trucking  firm 
with  headquarters  at  Scar¬ 
borough,  Ontario. 

Acquisition  of  the  trucking 
concern  was  announced  by  F.  A. 
Gaffney,  vice-president,  high¬ 
way  services,  of  the  parent 
company. 

Hoar  Transport  has  terminals 
at  Toronto,  Oshawa,  Barrie, 
Bracebridge,  North  Bay  and 
Sudbury  and  also  serves  Orillia, 
Gravenhurst,  Huntsville,  Parry 
Sound  and  intermediate  and  sur¬ 
rounding  points. 

In  addition  it  operates  between 
Toronto, 


at  $326,940 
compared  with  $347,669  in  the 
preceding  quarter  and  $316,803 
in  corresponding  quarter  of  1960. 

The  company’s  bullion  output 
for  the  first  nine  month  of  this 
year  amounted  to  $967,883  —  up 
from  $954,500  in  the  correspond- 1 
ing  period  of  1960. 


Wheat  Flour  Output 
Down  in  September 

Wheat  flour  production  de¬ 
clined  in  September  to  3,125,000 
hundredweight  from  3,386,000  the 
previous  month  and  3,654,000  a 
year  earlier,  the  Bureau  of  Sta¬ 
tistics  reports. 

Output  in  the  first  two  months 
of  the  1961-62  crop  year,  which 
ends  next  July  31,  totalled  6.511,- 
000  hundredweight,  down  7.9  per 
cent  from  7,072.000  in  the  cor¬ 
responding  period  last  year. 

Exports  in  the  1960-61  crop 
year  decreased  to  an  estimated 
15,606,000  hundredweight  from 
16,074,000  the  previous  year. 


[  (jtnffcil  ,  ,  ,  The  subway  and  the  Victoria 

Square  development  will  account 
(Continued  from  page  1)  ,  ,  , 

_ L-L _  for  , close  to  $2o0  million  in 

term’s  reports,  it  passes  waspish  spending  over  the  next  ten  years, 
and  acrimonious  comments  on  Both  undertakings  are  the  sort 
the  pupils’  behaviour  and  pro-  which  have  profound  impact  upon 
gress  without  ever,  it  would  other  industries 


Canadian  Dallor 
Quafatians 


Conodo-lsrael  Dev. 
Shares  Subscribed 

More  than  $200,000  worth  of 
shares  in  Canada-Israel  Develop¬ 
ment  Ltd.  have  been  subscribed 
in  Ottawa,  President  Samuel 
Bronfman  reports. 

The  Ottawa  subscriptions  re¬ 
presents  part  of  a  public  offer¬ 
ing  of  4,950,000  shares  in  units 
of  1,100  shares  at  a'price  of  $1,000 
per  unit. 

Set  up  by  Canadian  business¬ 
men  to  invest  in  industrial 
commercial  and  agricultural 
enterprises  in  Israel,  Canada- 
Israel  Development  has  author¬ 
ized  capital  of  five  million  no- 
par-value  shares. 


Actively  Traded  Warrant$ 

'Supplitd  by  Burns  Bros.  B  Co.  Inc.) 
(Closing  quotations,  Nov.  7,  17(1) 

Bid  A.<ik^c< 

Algoma  Cent.  Hud.  Bay.  7.75  7.95 

Canadian  Husky  Oil  .  7.80  2.85 

Great  Northern  Gas  'A'  2.25  2.40 

Great  Narthern  Gas  'B'  2.55  2.65 

Industrial  Accept.  Corp. .  .20  .21 

Inland  Natural  Gas  —  1.75  1.95 

Jockey  Club  Ltd.  Std.  ..  .92  .95 

Kelly  Douglos  .  3.15  3.25 

Loblaw  'A'  4.80  4.90 

Lorado  Uranium  .  1.18  1.19 

Narth  Canada  Oil . 50  .60 

Northspan  . 62  .70 

George  Weston  'A'  .  12.75  13.15 

Woodward  Stores  'A'  ..  7.15  7.40 


(Nominal  Ratos  in  Montreal) 
(Tuesday,  Nov.  7,  1961  at  2  p.m.) 
(Supplied  by  Bank  of  Montreal) 
Can.  S 

U.S.A . %  Buying  3  7/32%  Pr. 

Selling  3  11/32%  Pr. 
United  Kingdom  £  Buying  2.90'/i 

Selling  2.90  15/16 
Blocked  Sterling  Buying  2.88V] 

Selling  2.91V] 

Selling  Rates: 

Australia,  1  pound  .  2.34 

Belgium,  100  francs  .  2.08% 

Brit.  West  Indies,  100  dollars  61.11 

Denmark,  100  kroner  .  15,10 

France,  100  francs  .  21.15 

Germany,  100  Dmark  .  26.00 

Hongkong,  100  dollars  ....  18.35 

India,  100  rupees  .  22.00 

Netherlands,  100  guilders  ...  28.91 

Norway,  100  kroner  .  14.59 

Pakistan,  100  rupees  .  22.00 

Sweden,  100  konor  .  20.11 

Switzerland,  100  francs  ...  24.04 
Forwards: 

U.S.  Dollars: 

1  month  —1/16%  disc.-Flat 

2  months — 1/16%  disc.-Flat 

3  months— 1/16%  disc.-Flat 

4  months — 1/16%  disc.-Flat 

5  months— 1/16%  disc.-Flat 

6  months— 1/16%  disc.-Flat 
Pound  Sterling: 

1  month  — 1  1/16C-13/16C  disc. 

2  months— 1  11/16C-1  7/16<  disc. 

3  months— 2  S/16<-2  1/16<  disc. 

4  months — 2%C-2V]C  disc. 

5  months— 3V4«-3<  disc. 

6  months — 3%e-3V]t  disc. 

Noon  Rates  for  U.S.  Dollars: 

Can.  $ 

Wednesday  .  1.03  11/32 

Thursday  .  1.03  11/32 

Friday  .  1.03% 

Monday  .  1.03  5/16 

Tuesday  .  1.03  9/32 

Bank  of  Canada  —  Rate  for  Gold 

Transactions  —  36.161562.  Average  for 
week  ending  November  3rd,  1961. 


construction  1 

■seem,  contemplating  the  possi-|in  the  case  of  both  and  equip- [ 
bility  that  the  fault  may  lie  more  ment  in  the  case  of  the  former.  [ 
with  the  teacher  than  the  taught.'  _  | 

"They  Could  Do  Better  B.C.  Power  [ 

If  “hot”  money  flows  into  its!  ' 

vaults  as-a  consequence  of  highi  , 

interest  rates,  it  is  the  foreign^the  government  to  permit  the 
speculators  who  arc  to  blame,  if  matter  to  be  dealt  with  according' 
inflation  and  the  shortage  of  iq  traditional  exorooriation  orac- 


Orono  and  Bowman- 
ville.  It  has  190  pieces  of  equip¬ 
ment  and  its  total  class  A  oper 
ating  routes  exceed  400  mUes. 


Alberta  Revenue 
From  Oil  Leases 


Highly  efficient  soles  manager  and  business  analyst 
— thoroughly  bilingual — with  practical  experience 
from  coast  to  coast  as  an  organiser  and  educator  of 
sales  personnel  in  consumer  products,  industrial  and 
institutional  fields — welcomes  sound  proposals  from 
progressive  firms. 

Please  reply  Box  441  Financial  Times 
410  St.  Nicholas  St.,  Montreal 


CALGARY  —  The  Alberta  | 
Government  realized  $26,960,000 
in  revenue  from  the  oil  and 
gas  industry  during  the  third 
quarter  this  year  —  a  drop  of 
$3  million  from  the  second 
quarter  but  just  about  the  same 
as  in  the  1960  third  quarter. 

Cumulative  figures  for  the 
first  nine  months  at  $83,360,000 
declined  from  $92,600,000  in  the 
corresponding  period  last  year 
according  to  government  statis¬ 
tics. 

Since  1947  —  the  year  the 
Leduc  field  discovery  sparked 
development  of  Alberta  oil  — 
the  government  has  taken  in 
$287,303,298  in  revenue  from  the 


TSE  SHORT  POSITIONS 

Semi-monthly  report  of  short 
positions  of  the  Toronto  Stock  Ex¬ 
change  as  of  Oct.  31  showed  1,- 
105.302  shares  of  216  issues  com- 1 
pared  with  1,041.288  shares  of  214 
issues  on  Oct.  13. 


are  "not  trying  hard  enough. 


Company  Earnings 

Net  Earnings  (OOO's  omitted) 

Per 

1961t  1960  Share 

s  $  $ 

Melchers  Dist.  128  42 

Un.  Grain  Growers  393  380 

Can.  Br.  Alum.  1,542  1,438 

Labrador  Ac.  54  42  .74 

Hiram  Walker  26,362  25,050  3.05 

Anglo  Huron  1,018  1,036  .6a 

DIst.  Seagrams  30,944  28,367  3.53 

Total  to  date  60,441  56,355 

Change  7% 

t  Fiscal  yean  ended  July  31,  1961  to 
June  30,  1962. 


industry, 


(Subject  to  confirmation  and  price  change) 
Quotations  supplied  by  Kippen  B  Co.,  Inc.,  Montreal 

Bid  Asked 

Cons.  Theatres  'B'  . 

oCrp.  d'Expens.  Fin . 

Crown  Life  100%  pfd.  . . . 

Dally  Mirror  'A'  . 

Debs.  &  Secs.  Ltd.  pfd. 


Bid  Asked 
2',^ 
llVa 

295  305 

1%  r/i 


Alexander  Bldg.  com.  . 
Anglo  Can.  Tel.  'A' 
Atlas  Thrift  Plan  pfd.  $10 
B.C.  Sugar  RefIn.  Co. 
Baillargeon,  J.B.,  Co.  pf. 
Balllarg.  J.  B.,  Co.  com. 
Ban.  d'Economie  de  Oue. 
Brinton  Peterbor  Carpet 

Brit.  Nfid.  Corp . 

Calgary  Power  4%  pfd. 
Calgary  Power  4Vj‘)o  pfd. 

Canada  Flooring  'A'  _ 

Canada  Linseed  Oil  _ 

Can.  Arena  4%  pfd . 

Can.  &  Foreign  Secs.  .. 
Can.  Fur  Invest.  Co.  ... 

Can.  Javelin  Ltd . 

aCn.  Pacific  Ry.  pfd.  .. 

Can.  Superior  Oil  . 

Capital  Wire  Cloth  com.  . 

Chase,  A.  W . 

Citadel  Brick  Ltd.  com.  . 
Citadel  Brick  $5  pfd.  .. 

Clairtone  Sound  . 

Cl.  Neon  Gen.  Adv.  'A' 
Cl.  Neon  Gen.  Adv.  'B' 
Cl.  Neon  Gen.  Adv.  pfd. 
Clover  Petroleums 
Coleman  Coll.  ABB.. 
Commercial  Life  pfd.  . . 
Connors  Bros.  'A'  .... 

Cons.  Oka  Sand,  com.  .. 
Cons.  Theatres  'A* 


’Aftiliated  Fund  24(36)  $  8.61 

American  Growth  15  9.46 

CanaFund  .  125  44.38 

Cdn.  Invest.  Fund  36  10,38 

Champion  .  16  6.15 

Comwith  Inter.  32  9.19 

Corporate  Invest.  32  10.22 

Dorn.  Dividend  .  32.8  3.25 

Dom.  Compound  37.16  3.61 

Do.  (non-residt)  32.38  3.57 

Dominion  Equity  53 

Ex.  Fd.  Ot  C.  '58  .  6  95 

First  Oil  B  Gas  4  63 

Grouped  Income  19V]  3.77 

Growth  Oil  B  G.  8.64 

Investors  Mutual  36  13.02 

Investors  Growth  14.5  7.08 

Com.  Int.  Lever. 

Fund  of  Can.  .  16  1.25 

5.  Invest.  T.  42(20)  16.09 

Accum.  Fd.  24  9.14 

„  .  6.70 

9S!A  V  Roe  SOlMut.  Income  Fd.  '23.5  5.60 

~  145!  Nor.  Amer.  Fund  25  10.78 

28  Sal'ada  ShTeriff  150  Savings  B  Invest.  18V]  6.04 

-  ...  -  Supervised  Amer.  14  8.28 

40  Supervis.  Growth  4  2.01 

_ _  1)0  Supervis.  Growth  17  a. 57 

50!Tr  Canada  Pipe  270  *Tele.  Electronics  17(32)  8.67 

60|Tr  Mountain  P  160  ‘Welling.  Fd.  Inc.  47(48)  16.06 

- - —  IIOITrlad  Oil  30 - 

Hollinger  Cons  250!United  Oils  28  ()  Capital  Gains  Distribution. 

Home  Oil  'A'  125Wcoast  Trans  C  200  *  U.S.  funds. 

Horne  B  Pitfld  60  Willroy  Mines  32  **  Dividends  reinvested. 


PUT  &  CALL  STOCK  OPTIONS 

(Kippen  B  Co.  Ltd) 
(November  6,  1961) 

Premiums  90-day  call  otferings  per 
100  shores  at  current  market  prices. 
Abitibl  com  3501  Imperial  Oil  325 


Essex  Packers  pfd . 

Essex  Packers  com.  ... 
Excelsior  Life  Ins. 
Fashion  Craft  Mfg.  pfd.  . 
Gait  Brass  Co.  com.  ... 
Gleneagles  Inv.  ABB 
Granby  Elastic  $1  ptd.  . 
Granby  Electric  $1  com. 
Gr.  Br.  B  Can.  Inv.  pfd. 
Gr.  Br.  B  Can.  Inv.  com. 


Algoma  Steel  340:Kerr  Addison  120 

Aluminium  275  Macassa  Mines  55 

Atlantic  Coast  25.MacMIII  Bloedal  185 
Atlas  Steels  230  Madsen  R  Lake  40 
Bail  Selb  'A'  100  Marltimes  Mng  19 

Bralorne  90'Massey  Fergus  120 

Camp  Chiboug  105  Mid  W  Ind  G  35 
Can  South  Pete  SO  Monarch  F  Fds  170  -  - 

Cdn  Export  Gas  27|Opemiska  Copp  95  ‘Mass. 

Cdn  Husky  Oil  70|Pacific  Pete  130  Mut.  t - 

Cdn  Pacific  RIy  200i Provo  Gas  35 'Mutual  Bonds 
Central  del  Rio  V  .  .  -  -- 

Cons  Min  B  Sm  225  Royalite  Oil 
Copper  Rand 

Dome  Mines  200  Sherritt  Gordon 
Dom  Stores  150!Siscoe  Mines 
Dom  Tar  B  Ch  175!  Steep  Rock 

Fargo  Oils  - - - - 

Granduc 
Gunnar  Mines 


.  _  . .  _  -  Inv.  com.  28 

[Gr.  West  Life  Assur.  780 
I  Guar.  Co.  of  NA  100%  paid  225 


60  Willroy  Mines 


CALGARY  OIL  QUOTATIONS 


(Closing  quotations,  Nov.  3,  1961) 
/]  Golden  Spike 
Kenare 
Keno  . . 

^  Led  Calm 

Melton  . 

Merit  . 

Merland 
/]  Mill  Creek  .. 

/]  Mollusca 
Nat  Minerals 
New  Richfid 


West  Warner  .05  ,05 


VANCOUVER  STOCK  EXCHANGE 


The  new  Speakerphone.  Just  push  a  button— talk 
and  hear.  No  hands.  Better  still:  If  you  need  two 
groups  of  people— 100  yards  or  hundreds  of  miles 
apart— in  one  conference,  this  is  for  you. 


(Closing  quotations,  Nov.  7,  1961) 

LISTED  STOCKS 

Cdn  Collier  5.75  5.90  Gnt 

c  Car 

OILS  N 

Inland  N  G  5.50  5.75  Nat 

Peac  Riv  P  .16  .17  Qui 

Vantor  Oils  .21  .23  jilb 

MINES  Tay 

Beav  Lod  U  .04  .04%  Tro 

Beth  Copp  1.24  1.25  Var 

Canam  Cop  .13  .14  We; 


INDUSTRIALS 

Bid  Asked 
Alta  Dist  L  2.40  2.60 

Do  VT  .  1.90  1.95 

BC  Tel  50.00  50.50 
BC  Turt  .90  1.10 

Capital  Est  8.75  9.50 

Int  Brew  B  .90  5.00 

Neon  Prod  12.00  12.25 
Westm  Pap  36.00  37.00 
Sun  Pub  A  13.00  13.50 


NEW  YORK  STOCK  MARKET 


Sheorson  Hommill  B  Co.  (Closing  quotations,  Nov.  7,  1961) 
57%|Dow  Chem  74%!  Kennecott  81%  Scehnel  28'/] 

45’/8' Dupont  240  :  Lockheed  46%  Sears  Roebuck  85 

45s*|EI  Paso  NG  2674  Merck  82%'Soc-Mobil  47'a 

62%  East  Kodak  111%l  Monsanto  Sa'^iSouth  Pac  28'/4 
l28'/4'Ford  1087»!  Mont-Ward  Ol'/j'South  RR  59'4 

99  Gen  Elec  74'4!  Nat  Cash  R  123'/i  Std  Oil  Cal  50% 
50%'Gen  Tel  B  El  24%'  Nat  Dist  26  |Sf  Oil  NY  xd  47'i 
47%iGoodyear  46',i,  NY  Central  18  It.v.. 

63%  Gt  West  Fin  69%,  Nor  Am  Avia  49'/4i,,*,  *  _  ‘ 

40%  Gulf  Oil  39'/]!  Nor  Pacific  42141  Union  Carb  126'4 

50  IIBM  599J4  Olin  Mathieson  42' t  United  Aire  45% 

337«  Int  Harvester  52%  Pepsi  Cola  577,  United  Airline  37% 
35%  Int  Nickel  81  Phillips  Pete  56%|US  Rubber  56% 

55'i  Int  Paper  36'4'  Radio  Corp  55%  US  Steel  764» 

84  lint  Tel  B  T  53%;  Raytheon  37  iWestinghous*  397'e 
55%IJones  B  Laugh  667«|  Sperry  Rand  24%  Woolworth  83'4 
34'4lJehns-Man  xd  60^s;  St  Regis  Pap  39'4lYoongst'n  SBT  97'/4 


Clearly,  from  the  Bell 


Trust  Gen.  du  Can.  pfd 
Velok  com. 

Velok  pfd. 

Waterloo  Manufacturing 
West.  Life  Assur,  25%  pd 
York  Trading 
Vercheres  (5re-OII  Corp 


the  one  source  for  aU  business  communications 


